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Leadin Fire Insurance n INCORPORATED 1819. 
The <-e Co pany of diiaiin. CHARTER PERPETUAL. 


MTNA INSURANCE CO. 


E. O. WEEKS, Vice-President. 















WM. H. KING, Secretary. WM. B. CLARK, President. eg { Assistant Secretaries. 
Cash Capital, - 5 -  $ 4,000,000 00 DW» _ Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Cash Assets, - . - 138,019,411 20 =; ae . Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 
ee Liakilttien, pe 8,861,796 13 = 5 is Pacific Branch, ) BOARDMAN & SPENCER, 
Net Surplus, - - - 5,157,615 00 €ggs = San Francisco, Cal. } General Agents. 
Surplus to Policy Holders, - 9,157,615 07 ‘we fy 

Inland M CHICAGO, ILL., I45L He St. 
Losses Paid in 81 Years, - $5,641,084 50 ogi hat t — 


Department. { New York, 52 William St. 


fina Building, 413 Vine St., KEELER & GALLAGHER, General Agents. 


PUTTING YOUR BUSINESS IN SOME COMPANIES IS LIKE 


KEEPING YOUR MONEY IN A PASTEBOARD BOX INSTEAD OF A MODERN SAFE 
WHEN YOU HAVE BOTH IN YOUR OFFICE. 


You can not afford in the long run to give your customers anything but the best indemnity obtainable, and that 
is a CONTINENTAL policy. 


An old established American Company whose loyalty to its 
agents, fixed policy, financial strength, progressive manage- 
ment, and fair treatment of its policyholders, are guaranteed 
by its past record. 


CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE: No. 46 CEDAR ST., N. Y. WESTERN DEPT.: RIALTO BLDG., CHICAGO, ILLS. 








Surplus to Policy Holders, $3.1 83,757.88 D. W. C. SKILTON, Pres’t. J. H. MITCHELL, Vice-Pres’t. 


EDW. MILLIGAN, See’y. JOHN B. KNOX, Ass’t See’y. 
TOTAL LOSSES PAID, 


OVER FORTY MILLION DOLLARS. ‘-. 2 a 


Western and Southern Department, 


S. W. COR. RACE AND GEORGE STS. 
Cincinnati, ©. 


CASH CAPITAL, TWO MILLION DOLLARS. M2"! } actoertags Te 
Outstanding Losses, $ 318,703.92 Reinsurance Reserve, $2,008,945.91 


Assets, . .5,511,407.71 Net Surplus, . . — 1,183,757.88 AGENCIES IN ALL CITIES AND TOWNS. 
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Columbia Cooper 


INSUKANCK COMPANY’ Fire Insurance Company 











CONFINES ITS BUSINESS TO OHIO. 
E. M. THRESHER. O. I. Gunexer, | W- P- CALLAHAN, C. D. Mrap, Cuas. W. SCHENK, 
President. any: President. Vice-President. Secretary. 








OHIO’S LEADING ‘AGENCY COMPANY. 


Cincinnati parkoneay 


1 Q (Q Q ““OLDEST IN THE WEST.” 














1 ‘ 2 Q NATI COMPOSED OF : 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Com , 
71 INSURANCE COMPANY. insurance (2. | F urance Company 
ORGANIZED 1864. ORGANIZED 1881. 
————_—_—_ CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759, 
SURPLUS $191,199. SURPLUS $186,910. 
R. T. Bonsall, Pres. LL. Townley, Sec’y. P. W. Cadman, Gen. Agt. COMBINED STATEMENT. 
’ Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
d ‘ 
CENCENE ATI. | ADAM mE NUS, Secretary. Cincinnati, Ohio. 
te 1851. i 4 ROS tel aS - atime are 1851. “1sso9. 


FIRE UNDERWRITERS AGENCY. NATIONA INSU ae 





OF THE 
National Insurance Company, OF CINCINNATI, OHIO. 
cate genie General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY, = & w. pontman. gah teas 
S. W POHLMAN, E. W. BURNET, PRESIDENT SECRETARY, 
GARDNER E. MEEKS, State Agent, ss GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 


AN Ono Company. CHARTERED 1836. | TEUTON lA 
WA S H I N G T O N Fire Insurance Company, 


(FIRE) OF DAYTON, OHIO. 


INSURANCE COMPANY of Cincinnati, 0. 
INCORPORATED 1865. 
PAID-UP CAPITAL, - 5 ie $150,000.00 OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 
HAS BEEN IN CONTINUAL OPERATION 63 YEARS. | 
AND HAS MET EVERY OBLIGATION FOR » | ASSETS _... $541,631.60 
ACENTS WANTED IN OHIO. | NET SURPLUS (over € apital a alll all Liabilities). 365,024.15 
NAT’L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. | EDWARD PAPE, President. . LEGLER, Vice-Pres't. J. LINXWEILER. JR., Sec’y 





OhioFarmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1899 of $1,079,742.33, reserved 
as follows for the protection of policy-holders : 


PeReGN Si COMINGINOROR see BO a 24k me 8 $880,810.06 
Reserve for Losses and all other Liabilities, ........ 77,465.73 
ee a i ee eee Te a 121,466.54 

WO, +S BARS ee Faw $1,079,742.33 


"JAS. C. JOHNSON, Presivent 


O. 8. WELLS, SEoRETARY —— —ORCANIZED IN 1848. 
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J. W. CHAMPLIN, presivenr. 


! 


W. FRED MCBAIN, sec’y ano manacen. 


MICHICAN’S =, 
LEADINC COMPANY. 


GRAND 
RAPIDS 
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FAIR TREATMENT = xv. 


is always accorded both 








FIRE INSURANCE 
COMPANY, 


GRAND RAPIDS, MICH. 














AGENTS anpD POLICY-HOLDERS 
by the management of the 


UNION MUTUAL » 


ADVANCED 
IDEAS #.%% 


have a place in policy con- 





tracts, which are con- t L f I C 
stantly kept in line with y ‘ 
insurance progress. Ali fle insurance ompany, 





GOOD TERRITORY 
AWAITS GOOD AGENTS. 


PORTLAND, MAINE. 

FRED. E. RICHARDS, PRESICENT 
ARTHUR L. BATES, vice-PRESIDENT 
(THORNTON CHASE, Sufi 
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, 81 Adams Street, Chicago, III. 
— ~ EDSON D. SCOFIELD. Suft., 1110 American Tract Society Bldg., 
( 150 Nassau Street, New York City. 
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1860. — a ee 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.’ 

During i898 the Company made material 
increase in income, assets, and surplus ; 
and can thus claim a substantial gain in 
the most important elements of safety 
and progress. 

All death claims paid WirHovut Dis- 
COUNT as soon as satisfactory proofs have 
been received. 

Active and eo? Agents, wishing to 

t this C may communicate 
with RICHARD E. COCHRAN, 3d Vice-Pres., 
at the Home Office, 261 Broadway, New York. 


Abe 














OFFICERS: 
GEORGE H. BURFORD, 
GEo. G. WILLIAMS, Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
RICH’D E. COCHRAN, - 3d Vice-President 
A. WHEELWRIGHT, - - - - Secretary 
J. lL. Kenway, - - Assistant Secretary. 
Wo. T. STANDEN, Actuary. 
ARTHUR C, PERRY, - - Cashier. 
JOHN P. MUNN, - - - Medic: al Director 


FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 
JOHN J. TUCKER, - - - - Builder. 
E. H. PERKINS, JR. - Pres Importers’ and 
Traders’ Nat. Bank. 
Sli eh ah -- - 


- PRESIDENT. 


- Leather 
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Insurance Company 


THE NEW POLICY GUARANTEES 
EXTENDED INSURANCE, 

PAID-UP VALUES AND 

LOANS AT 5 PER CENT. ° 

Agents Wanted in Unoccupied Territory. | 


NEW YORn. 
Henry B. Stokes, Pres.; q L. Halsey, 
Vice-Pres.; H. Y. Wemple, 2d V.P ; W.C. 
Frazee, Sec ; J. H. Giffin, Jr., Ass’t Sec.; 
M. W. Torrey, Actuary; Dr. W. B. Lane, 
Supt. Agencies. 


R. P. WOODS, Mgr. for Ohio and am « = W 4th St., Cinc'nnati 


ti, 0. 
. MORRELL, » War. for Northern Illinois, oma 


THE > 


MUTUAL LIFE 


GEO. W. MORRIS, President. 
WM. W. MORRIS, Secretary. 


Home Office, - 
Assets December 31st 1898 


Surplus, 4 per cent 
Surplus, 414 


per cent. 


Total Death Claims and Endowments Paid 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 


and approval of proot of death. 


INSURANCE CO. 


Incorporated 1566. 
W. W. HITE, Vice-President. 
DAVID MERIWETHER, Treas. 
- Louisville, Ky. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 


Pike Building, ° 


CINCINNATI, OHIO. 


Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 


OF KENTUCKY. 


$2,839,920 30 
167,392 64 
335,800 00 

3,038,399 64 


NO OVERHEAD WRITINC. 


LANCASHIRE *conpany 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 

TOTAL UNITED STATES ASSETS 2,345,389 
NET SURPLUS 583.331 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 


218 LA SALLE Sr., CHICAGO 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass't Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., - Columbus, O. 
H. M. WARDLE, Special Agent Michigan, . . Detroit. 


CERMAN lA FIRE INSURANCE 


COMPANY... 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1 


THE 


eeeeee 


, Is99. 
Cash Capital 

Reserve for Unearned Premiums 

Reserve for Losses under Adjustment 

Reserve for all other claims 


$1,000,000,00 
1,506.907.40 
77,501 il 


0,823.11 
Net Surplus 2,003. 713.39 
Total Assets $4,713,945.01 


HUGO SCHUMANN, 


p Vi ice-Presidents. 


President. 
CHARLES RUYKHAVER, Secretary. 
GusTAv Keune, Ass’t Secretary 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, Hl. 
H. W. CLAYTON, State Agent, Troy, 0. 


THE AMERICAN FIR 


FR. VON BEENUTH, } 
Geo. B. EDWARDS 


INSURANCE 
COMPANY, 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, - 
Reserve for Reinsurance 


° . ° - - - 8 500.000.00 
and all other claims, . . 


1,705,994.25 
Surplus over all Liabilities, - . - - - . - 504,733.42 
TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 
THOS. H. MONTGOMERY, President RICHARD MARIS, Sec’y and Treas. 
WM. B. KELLY, Genl. Manager. WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, 


Special Agt. for Michigan, Lansing 


CHARLES L. HECOX, 
Mich Special Agt. for Ohio, Columbus, Ohio 





INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899 

Cash Capital 

Reserve for Reinsurance 

Reserve for Losses 

Reserve for all other Claims 

NET SURPLUS... 1.379.725 34 

C. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 

HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State nes, THOS. H. SMITH, Dayton, O. 


THE OHIO GENERAL AGENCY 


COMPOSED OF 


UNITED STATES FIRE INSURANCE C0. - - 
ALLEMANNIA FIRE INSURANCE CO. - - - - - Of Pittsburgh, Pa 
AMERICAN FIRE INSURANCE CO. of Newark, N. J. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, 


$3,424,350 23 
200,000 00 
1,716,176 58 
88,568 69 
39,879 62 


of New York, N. Y. 


OHIO, 
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Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FPRANEFORT-ON-THE;-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


Workmen’s 


UNITED STATES DEPARTMENT, 
Aj-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





A “MILLION DOLLAR” COMPANY! 


G | RA R |) FIRE INSURANCE 


COMPANY, 
OF PHILAD 


ELPHIA, PA. 
THE BEST IN 
AGE—SIZE—STRENGTH. 


Organized 1853. 


ASSETS 82,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 
210 LA SALLE STREET, 


CHICAGO, ILL 


ORGANIZED 


Phenix umn Company 


OF BROOKLYN, 


INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


1853. 








Western and Southern Department, 205 La Salle Street, Chicago, II. 


EUGENE HARBECK, Gen’! Agent. 


J. H. LENEHAN, - - - = « 
CHAS. R. STREET, - > . - 


Ass’t Gen’! Agent. 
2nd Ass’t Gen’! Agent. 


Western Assurance Co, 


OF TORONTO, CANADA. 


HON. GEO. A. COX, 


J. KENNY, 
President. . 


V.-Pres. & Managing Director. 


Assets, January 1, 1899, in U.S., $1,684,870.89 


Surplus in United States, 634,206.57 
Income in U. S. for 1898, 1,709 ,829.68 | 
Losses paid in U. S. from 1874 to 1898, 17,477,219.80 


SPECIAL AGENTS: 
Northern Ohio—HARRY KITSON, Peninsular Bank Bidg., Detroit, Mich. 
Southern Ohio—H. B. HART, 137 E. Third Street, Cincinnati. 





READY FOR BUSINESS JANUARY 1, 1900 
The Northern Central Life Insurance Co, 


TOLEDO, OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock £100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
in the most thriving city of the foremost State, will give it facilities for investn ient of 
its reserve, and a prestige which. with competent management, can not help but 
place it in the front rank. The West's financial stability has become assured. It must 
and wil/ forge to the front. The Northern Central, recoguizing this great field and its 
future, has adopted the most popular and up-to-date plans of investment and life pol 
icies on the market to day. 

( ‘orrespondence is invited with a view to arranging for State Agencies throughout 


| the field. 


ADDRESS THE COMPANY. 


E. P. BRECKINRIDGE, J. G. Rosson, 
President. Secretary 


TheThuringia-American 


FIRE INSURANCE Co. 


OF NEW YORK. 


Paid-up Capital,- - - - - $300,000.00 


ALLEN C. FRINK, Special Agent for Ohio, 


53 Euclid Avenue, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 
Moffat Block, DETROIT. 


1s54 1sS9s9e 


THE GERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-five Years. 


Assets, $410,093.95 


Net Surplus, 
An “*AGENTS’’’ Company. 


THEODORE STEIN, President. THEODORE REYER, 
LORENZ SCHMIDT, Secretary. 


Capital, .$100,000 $310,146.63 


Treasurer. 


NELSON REID. Special Agent for Ohio, Columbus. 


The Fidelity & Casualty Company 


97 to 103 CEDAR STREET, N. Y. City. 





ASSETS....... bikin Inivie Tahswidctnthay incon $3,291,595 42 
i Ea 612,219 52 
| EHO 9,969,836 13 


CASUALTY INSURANCE SPECIALTIES. 

bey) FIDELITY—Bonds of Suretyship for persons in positions 

of trust. 

CASUALTY—Personal Accident, Plate Glass, Boiler, Ele 
vator, Employer’s, Landlord’s and Common Carrier's, 
Liability. 





OFFICERS: 
GEORGE F. SEWARD, . - 
ROBERT J. HILLAS, Treas, and Sec’y. 


President. 
HENRY CROSSLEY, Ass’t Sec’y. 
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Successor to 


THE OHIO UNDERWRITER. 


With which is combined 
BLACK AND WHITE—Established isgo. 
PUBLISHED EVERY THURSDAY. 


2.00 Per Year. 10 cents Per Copy. 
With Monthly “Life Underwriters’ Supplement,” com- 
bination rate, $3.00 per year. 


c. M. CARTWRIGHT, 
Managing Editor. 


THE WESTERN UNDERWRITER CO., 


PUBLISHERS, 








E. JAY WOHLGEMUTH, 
Manager. 


#tna Building, 164 LaSalle Street, 
CINCINNATI, OHIO. CHICAGO, ILL 
Printed at Cincinnati. 





ENTERED AT THE CINCINNAT! POST OFFICE AS SECOND-CLASS MATTER. 





PRESIDENT IRVIN’S APPEAL. 

The circular letter sent to fire insurance com- 
panies by President E. C. Irvin of the National 
Board of Underwriters is creating wide com- 
ment. The document is an important one, 
coming asit does from Mr. Irvin, as chief ex- 
ecutive of the National Board and president of 
the Fire Association, a company conservatively 
managed, which travels its wonted course with- 
out voluntarily participating in the battles and 
struggles of the business. Mr. Irvin is also a 
man who observes closely, watches the trend of 
events and has an eye on the welfare of the 
companies as a whole. 

Mr. Irvin demonstrated his usefulness by tak- 
ing the initiative in bringing to a close the re- 
cent rate war in New York City. He does not 
now address any particular class of companies, 
but desires all to lend their efforts to save the 
business from annihilation. 

While the annual statements of the compa- 
nies that have already been received show sub- 
stantial gains, in fact, greater than were antici- 
pated, yet these were mostly on appreciation in 
stocks. The loss on underwriting has been felt. 
As other figures are reported they will show 
that the advancement in securities has only 
partially wiped out the underwriting loss. 

The fire record drained the funds heavily and 
there is no better prospect for 19 0. 

The companies are loaded with indemnity at 
rates 15 per cent or more below what were 
earned five years ago. In the gigantic struggle 
for supremacy, lines were increased, the prohib- 
ited list was decreased, and, in fact, there was 
an opening of the bars all along the line. This 
was done with rates going down the scale. On 
the surface, the fire insurance companies appear 
to be in excellent condition, but they are not 
surrounded with those old safeguards to meet 
crises successfully. 

The animosity and bitter struggle, the jeal- 
ousies, have been given fresh impetus by the 
new commission rule of the Union. 

The rash mistakes, the disregard for the fu- 
ture good by action taken on the impulse of 
the moment, the high pressure methods, the 
rush for volume of business with little selection 
as to quality, the efforts to stamp out small com- 
panies, the prospects for hostile legislation and 
the antagonism from state authorities—all have 
produced results that must be met with a firm, 
wise hand, or disaster will surely come. 

Mr. Irvin sees this, as do others but many 
underwriters live only in the present without a 
thought for days to come. New conditions con- 
front the fire insurance world, utterly unknown 
afew yearsago. President Irvin says in part: 

“As president of the National Board of Fire 


THE WESTERN UNDERWRITER. 5 


Underwriters, I am constrained by a strong 
sense of our responsibility to suggest the desir- 
ability and importance of a conference between 
the companies, with a view of ending, if possi- 
ble, the dangerous and disastrous conflict which 
is now in progress; and tnerefore suggest that 
you will intrust to me, as president of the Na- 
tional Board, the selection of a committee of, 
say, twenty-five, composed of representatives of 
all classes of companies, to consider and discuss 
the present situation with a view of discovering 
some remedy for the unhappy and discouraging 
condition which now so much distresses and 
demoralizes us; and I would further suggest 
that such committee shall meet in the city 
of New York one day in each months of 
January, February and March, and consider and 
formulate some plan forthe promotion of united 
action, which shall be presented to a meeting of 
all companies to be called in New York in the 
month of April next, at such date as may seem 
most convenient, it being understood that the 
National Board as an organization will not ex- 
ercise any authority except in the appointment 
of the committee of conference, the vital ques- 
tion of rates and commissions having been 
relegated to the companies. If this suggestion 
meets with your approval will you kindly so ad- 
vise me at your earliest convenience, and if 
there shall be sufficient number of favorable re- 
sponses the committee will be appointed.”’ 

Doubtless the conference will be held, but 
whether companies peculiarly antagonistic to 
union principles will be represented to any ex- 
tent, would be difficult to state. The assemblage 
will be of benefit even if no definite action is 
taken. Discussion and association always clar- 
ify the atmosphere and men understand one 
another better because of it. Some of the rough 
edges will be worn off, and it will afford an op- 
portunity to relieve pent-up feelings. Such a 
gathering will be almost an unprecedented one, 
and owing to the talent present there, the out- 
come will be awaited with interest. 


VALIDITY OF UNAUTHORIZED INSURANCE. 


Very often local agents find insurants having 
policies in companies not authorized to do bus- 
iness in the State, and the question arises as to 
the validity of a claim that might be presented 
under such contracts. 

Several such cases have arisen in the past. 
There is no one in the State on whom service 
can be had, as the company is not licensed by 
the State. The ability to collect depends en- 
tirely on the attitude of the concern toward 
paying. Some companies doing an unauthor- 
ized business pay their claims, others do not. 
The assured must institute proceedings at the 
residence of the company, thus entailing much 
expense. He thus takes many chances on ever 
getting any money. If the company has any 
funds, and he establishes his claim, he can col- 
lect, but the vast majority of contracts of un- 
authorized companies are worthless. 

SCOOPED THE ENTIRE COUNTRY. 

Our enterprising and spirited eastern contem- 
porary, the /msurance Journal of Hartford, with 
its marvellous dash and ginger, has scooped the 
papers of the country by publishing in its issue 
of December 28, the following: ‘'The Erie Fire 
Insurance Company of Buffalo has been licensed 
to do business in Ohio.”’ 

This is one of the remarkable journalistic 
achievements of the day, and the much vaunted 
exclusive items of other papers pale in its daz- 
zling, blinding light. 

The Erie Fire was licensed by the Ohio de- 
partment June 21, 1597, and for two years and a 
half has been quietly building up an Ohioagency 
force. The discovery that it has been prowling 
over the Buckeye domain for eighteen months 
shows the phenomenal news gathering facilities 
at Hartford, It is only equalled by a rather 


0” 


prosaic daily at Chicago, which two years ago 
chronicled the death of Julius Caeser. 


Local Agency License Bill. 


The following is the bill to be introduced in 
the Ohio Legislature providing for the registra- 
tion and licensing of local fire agents : 

SECTION |. Be it enacted by the General As- 
sembly of the State of Ohio, that any person, 
member of a partnership, or officer or employe 
of a corporation now, or that may hereafier be 
engaged in the business of fire insurance as an 
agent for any Ohio or foreign fire insurance 
company doing business in this State, shall se- 
cure a license thereof, in the manner provided 
in and in accordance with the provisions of this 
act. 

Src. 2. There is hereby created a State Board 
of Fire Insurance Examination and Registra- 
tion, consisting of three persons, to be known 
as the ‘‘Ohio Board of Fire Insurance Examina- 
tion and Registration,’’ who shall be appointed 
by the Governor, by and with the advice and 
consent of the Senate. The members of the first 
board shall be appointed on or before the first 
day of May, 1900, for the term of one, two and 
three years, respectively, and thereafter one 
member shall be appointed each year for the 
term of three years, and shall hold office until 
their successors are appointed and qualified. In 
case of a vacancy from any cause, it shall be 
filled by appointment for the unexpired term of 
office, in the same manner as original appoint- 
ments are made, and no person shall be appoint- 
ed for, or serve to exceed two terms in succes- 
sion. To aid the Governor in the appointment 
of the members of said board or to fill any va- 
cancy, the Ohio Association of Local Fire Insur- 
ance Agents may annually, or as often as the 
Governor may request, submit to him the names 
of three reputable fire insurance agents, resi- 
dents of Ohio, and from the names so submitted, 
or from others, the Governor shall make the ap- 
pointment. The board shall organize by select- 
ing a president, secretary and treasurer. The 
president and treasurer Shall be members of said 
board. ‘The treasurer shall give a bond in the 
sum of five thousand dollars, with sureties ap- 
proved by the board, for the faithful perform- 
ance of his duties. The secretary shall receive 
a salary to be fixed by the board, and his neces- 
sary expenses incurred in the performance of his 
official duties. The members of the board shall 
receive the sum of five dollars per day for each 
day actually employed in the discharge of their 
duties, and their necessary expenses while en- 
gaged therein. The board shall have a common 
seal and shall formulate rules and regulations to 
govern its action. The members and secretary 
of said board shall have power to administer 
oaths, and the board shall have power to sub- 
poena and examine witnesses. The board shall 
meet on the second Tuesday of February, May, 
August and November of « ach year at such place 
as 1t may determine, and shall hold such addi- 
tional meetings as it deems necessary. The 
board shall keep a record of all its proceedings, 
and a register of the names of alJl persons to 
whom certificates have been granted. The books 
and register of the board shall be open at all 
times for public inspection, and copies of said 
record certified by the secretary of the board 
under the seal of the board shall be prima facie 
evidence of all matters therein recorded in any 
court in the State of Ohio. 

Src. 3. Every person to whom a license has 
been granted by the superintendent of insur- 
ance under the laws of this State, shall be en- 
titled to continue in the practice of his business 
until his license shall expire. Every licensed 
fire insurance agent, who desires to continue his 
business as such agent in this State shall, with- 
in sixty days next preceding the expiration of 
his license, file with the secretary of the board 
an application for an examination and certifi- 
cate authorizing him to continue his business as 
such fire insurance agent, and every other per- 
son, member of a partnership, or office or em- 
ploye of acorporation desiring to engage in the 
business of fire insurance as an agent as herein 
provided, shall, not less than ten days prior to 


the second Tuesday of February, May, August 











and November of any year, file with the s¢cre- 
tary of the board an application for an examina- 
tion and certificate authorizing him to com- 
mence the business of fire insurance as an agent. 
Such applicant shall present himself before said 
board at such time and place as may be design- 
ated by said board, and submit to an examina- 
tion as to his qualifications to act as a fire insur- 
ance agent. If the board is satisfied that the 
person presenting himself for examination is 
possessed of sufficient practical experience, and 
passes a satisfactory examination, and is other- 
wise qualified to act as a fire insurance agent, 
the board shall issue such applicant a certificate 
authorizing him to act as such fire insurance 
agent, and thereafter a renewal certificate, with- 
out examination, as herein provided. 

Sec. 4. Every certificate and every renewal 
certificate issued by the Board of Fire Insurance 
Examination and Registration, shall entitle the 
person to whom it is granted to engage in the 
business of fire insurance as an agent for any 
Ohio or foreign insurance company for the per- 
iod of one year, within the county or counties 
designated in the application and certificate. 
The board may refuse to grant a certificate or a 
renewal certificate to any one guilty of a felony 
or gross immorality, or who md@¥ be addicted to 
the use of liquor or drug habit, to such a degree 
as to render him unfit to engage in the business 
of fire insurance as such agent, or other good 
and sufficient cause, and may, after notice and 
hearing, revoke a certificate for like cause, or 
for fraud in securing the same. An appeal may 
bo taken from the action of the board in refus- 
ing to grant, or in revoking a certificate for such 
cause, to the governor or attorney general, the 
decision of which officers shall be final. Every 
certificate shall be conspicuously exposed in the 
office of such agent. 

Src. 5. The board shall charge and collect 
the followiug fees: for the examination of an 
applicant fora certificate, $5.00; for the issuance 
of the certificate or renewal thereof, $25.00. No 
applicant shall be examined, and no certificate 
or renewal certificate shall be issued until the 
fees provided herein shall have been paid by 
such applicant or agent to the treasurer of the 
board. It shall be unlawful for any fire insur- 
ance company to pay, or to advance to any ap- 
plicant or agent for payment, or for any appli- 
cant or agent to receive from any fire insurance 
company, the fee herein provide 1 for the exam- 
ination and registration of such applicant or 
agent. All fees shall be paid by the treasurer of 
the board, monthly, to the superintendent of 
insurance, who shall cover the same into the 
state treasury. The compensation and expenses 
of the members and officers of the board, and all 
expenses proper and necessary in the opinion of 
the board t6 discharge its duties under the pro- 
visions of this act shall be paid out of the state 
treasury upon the warrant of the auditor of state, 
issued upon a requisition signed by the presi- 
dent and secretary of the board. 

Sxc. 6. If any person, member of a partner- 
ship, or officer or employe of a corporation shall 
engage in the business of fire insurance in this 
State as an agent of any Ohio or foreign insur- 
ance company without first having complied 
with the provisions of this act, he shall be 
deemed guilty of a misdemeanor, and on convic- 
tion, shall be fined not less than twenty-five dol- 
lars nor more than one hundred dollars, or be 
imprisoned not less than twenty days nor more 
than one hundred days or both. Each day that 
any person, member of a partnership, or office 
or employe of a corporation violates any pro- 
vision of this act, shall constitute a seperate of- 
fense. If any person, member of partnership, 
or officer or employe of a corporation shall make 
under oath before said Board of Fire Insurance 
Examination and Registration any false state- 
ment with the intent to secure for himself, or 
for another person, any certificate of registra- 
tion, or any senewal certificate, he shall be 
deemed guilty of perjury. The secretary of the 
board is charged with the duty of enforcing the 
provisions of this act. If the secretary or any 
member of the board has information that any 
provision of this act has been or is being vio- 
lated, an investigation shall be made, and upon 
probable cause a complaint shall be filed, and 
the offender prosecuted. It shall be the duty of 
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the proper prosecuting attorney, when requested 
by the secretary, or any member of said board, 
to take charge of and conduct such prosecution. 
All fines assessed and collected under prosecu- 
tions begun or caused to be begun by the board 
shall be paid to the treasurer thereof, and by 
him monthly paid over to the superintendent of 
insurance in like manner as the other fees of 
said board. 

Src. 7. This act shall take effect and be in 
force from and after its passage. 


SENSATIONAL SUITS FILED. 
Companies Seck to Recover Money Paid W. 
W. Thomas for a Loss-—Startling 
Evidence Promised. 

The Cincinnati agents have been straining 
their eyes watching the result of the settlement 
of the loss of W. W. Thomas, 
last November at his factory, on the north side 


which occurred 


The climax was 
reached yesterday when suits were filed in the 
United States Court by the Imperial, Phenix of 
Brooklyn, National of Hartford, Citizens’ of 
Missouri, Phoenix of London and Western 
of Pa, to recover the amounts which these 
companies had paid to Thomas ona loss which 
he had on his then premises, 214 and 216 Wal- 
nut street, and which amounts were paid by the 
companies after his fire, which occurred on De- 
cember 22, 1895, The amount insured at that 
time was $75,000, but owing to some suspicion 
which the adjusters had, it was compromised at 
$55,000. The petition alleges that goods were 
removed before the fire occurred, and hence 
seek to recover the money on grounds of fraud. 
Thomas had another loss in the summer of 1898 
and still a third, which occurred last November, 
the insurance being heavy. It is claimed that 
the same parties who are alleged to have hauled 
the goods away at the first fire, were employed 
in a similar capacity at the November fire last 
year, and some of the men considering it a good 
joke, were free to speak of it, and it eventually 
reached the years of the adjusters. Thomas 
claimed that he had $6,000 worth of stock on 
hand when his first fire occurred. In the suits 
which ware filed yesterday, the property in his 
wife’s name, as well as that in his own, was at- 
tached by the court. Under the latter item is 
some of the property which, it is charged, had 
been actually removed from the premises. J. 
H. Egelston was employed by Thomas as ad- 
juster for the insured, a fact which did not 
strengthen his case in any particular, this indi- 
vidual having sent the proofs direct to the com- 
panies on his own responsibility, instead of giv- 
ing them to the adjusters who had been em- 
ployed by the companies interested. The proofs 
were, however, immediately sent back to Cin- 
cinnati to the adjusters, and the case promises 
to develop one of the most interesting in the an- 
nals of fire insurance in this vicinity. Thomas 
was strongly spoken of as a candidate for mayor 
on the Democratic ticket at the next election, 
he being chairman of the Democratic county 
convention. 


of Third street near Broadway. 


Equitable-New York Fight. 


Vice-president Tarbell, of the Equitable, on 
Tuesday sent telegrams to all the general 
agents saying that the entire Manhattan agency 
force of the New York Life in New York City, 
numbering three hundred men, who produced 
$10,000,000 of business last year, had all re- 
signed and transferred their allegiance to the 
Equitable. The news created a furore in life 
circles everywhere and was counted a grand 
coup, following the abrogation of the agency 
agreement between the two companies. Yes- 
terday, Vice-president Perkins, of the New York 
Life, wired all its general offices that the Equit- 


able’s announcement was a canard, as only 
three or four managers which the New York 
Life was about to dismiss had gone to the 
Equitable. 

Several New York Life agents did really go 
to the Equitable. It is probable the Equitable 
can not hold 10 per cent of the 300 it thought 
it hadcorralled. The Nytic system was revised 
so that compensation under its system begins 
after one year instead of five years. This ap. 
peased the deserters, and in addition to this 
Vice-President Perkins and Superintendent of 
Agents Buckner did some heroic work. About 
300 agents gathered at the New York Life offi- 
ces and were divided into squads and taken into 
rooms, where each squad found an officer. The 
principal cause for complaint advanced by 
agents was that the company did not protect so- 
licitors, but took business from employes in 
stores, paying them the commission which 
should have gone to agents who devoted their 
entire time to selling policies. It was also 
urged that the rebate system had been coun- 
tenanced to an extent which made it difficult 
for an agent to make money. Mr. Perkins and 
Mr. Buckner talked for nearly two hours, and 
then Mr. Perkins’ division went over to him in 
a body, and Mr. Buckner’s agents signified their 
willingness to do the same, provided certain 
promises were kept by the company. 

An officer of the company said that the whole 
trouble lay with R. J. Mix, manager of the Man- 
hattan department. It had been observed for 
some time past that Mr. Mix was endeavoring 
to cause some dissatisfaction among the agents, 
and was frequently seen talking with represen- 
tatives of another company. It was expected 
that he meant to take with him as many of the 
working force of the agents as he could com- 
mand over to the Equitable. 

Second Vice-President Perkins of the New 
York Life issued a statement in which he stated 
that the Equitable had been wining and dining 
New York Life men right and left of late and 
had been offering them all sorts of inducements. 

The New York Life and Equitable agreed 
verbally some six years ago not to employ each 
others agents without the consent of the other 
company. This agreement continued in force 
and was kept in the main by the representatives 
of both companies until recently. During the 
recent visit of Vice President Perkins of the 
New York to Europe, the Russian manager of 
the Equitable Life, Mr. Potoff, wrote the home 
office of his company asking for the permission 
to negotiate with Mr. Perkins regarding the can- 
cellation of the agreement so far as Russia was 
concerned, stating that the representatives of 
the New York Life in that country had repeat- 
edly violated its terms, and that the officials of 
the company had stated they were unable to con- 
trol their agents in the matter. The authority 
to negotiate was granted, but Mr. Perkins had 
in the meantime returned to the United States. 
Mr. Potoff therefore wrote, notifying the New 
York Life that the agreement was off so far as 
Russia was concerned. 

Mr. Perkins then wrote to Vice President Tar- 
bell of the Equitable, stating that so long as that 
company had abrogated the agreement in Rus- 
sia, the New York Life desired to call it off for 
the entire world. Thereupon Mr. Tarbell sought 
an interview with the officials of the New York 
Life, and urged them to continue the agree- 
ment in the interests of better practices. Three 
days were consumed in conferences and very 
little progress made. A proposition was then 
made by the New York Life to resume the 
agency arrangement if the Equitable Life would 
resume certain other agreements which had ex- 
isted between the companies in the past, and 
which the New York Life claimed had been 
abrogated by the Equitable. These were, af 
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agreement not to pay brokerages in New York 
City exceeding 75 per cent; not to pay medical 
examiners fees in excess of 83; tocollect the 
revenue stamp taxes from the policy holder; 
and finally the anti-rebate agreement to which 
both companies were party with the majority 
of other companies. In regard to the latter, 
particularly, the New York Life desired the 
Equitable either to agree with it that there 
should be no rebating or that the Equitable 
would sign the new anti-rebate compact pro- 
posed, which was to be offered to all companies 
for signatures. 

Vice President Tarbell states that these ques- 
tions were not considered at the conferences re- 
garding the agency agreement, and that he was 
not prepared to consider them in connection 
therewith. He claimed that the present com- 
mission basis of the Equitable commits itto a 
lower brokerage on first year’s business than the 
New York Life now allows; that the medical 
examiners’ fees were not agreed upon for any 
definite time and that the Equitable’s return to 
the $5 basis was merely for the purpose of im- 
proving the service of its medical examiners; 
while as to the stamp taxes he states that the 
Equitable was not the first company to pay the 
tax. So far as the anti-rebate agreement is con- 
cerned Mr. Tarbell denies that the Equitable 
caused its demise, as it only withdrew after 
other companies had done so. He says the 
agency agreement is entirely separate from the 
other agreements referred to and should be con- 
tinued in the interests of better agency work. 

Mr. Tarbell claims that the New York Life’s 
abrogation of the agency agreement was for the 
purpose of securing the Equitable’s agents in 
view of the recent change in compensation 
adopted by that company. The New York Life 
claims that if the Equitable was willing to enter 
into an agency agreement for the improvement 
of the business, it should also be willing to en- 
ter ananti-rebate agreement for the same rea- 
son, and that if it was not willing to enter one, 
itseemed best that all questions of agreement 
between the two companies should be brought 
toa close. 

The business of life insurance has been much 
benefitted in the past by the co-operation be- 
tween the Equitable and New York Life, and it 
is hoped that the present differences may be 
patched up and that both companies will agree 
in regard to agents and rebating. 


LIFE INSURANCE IN 1899. 


How the Various Companies Fared During 
the Past Year. 

Returns from the life companies for 1899 show 
fine gains as a general rule. The more conserv- 
ative institutions evince a gradual, 
growth. 


healthy 


The New York Life leads with $202,000,000, 
The Equitable wrote $200,000,000. Its assets 
will reach $280,000,000 and its surplus, $62,000,- 
000, Its income lost year was $52,000,000, It 
has $1,050,000,000 in force. 

The Mutual's figures have not yet been re- 
ceived. There is considerable speculation as to 
its position. The Northwestern wrote 875,000,- 
000, a gain of $1,900,000 over last year, and has 
$500,000,000 in force. The fifth place will be 
held by either the Metropolitan or Prudential, 
but very likely the former. The Prudential 
wrote $55,000,000 in ordinary and has over $111,- 
000,000 in force. It wrote $212,000,000 of indus- 
trial and has over $500,000,000 of this class in 
force, 

The Provident Savings made a tremendous 
ain for its size and will stand as No.7. It wrote 
$47,000,000, a gain of $17,500,000, and has $108,- 
500,000 in force. The Penn Mutual made a 


gain of $10,000,000, writing $44,000,000 and has 
$187,000,000 in force. 

The Mutual Benefit will come next, probably 
striking the $40,000,000 mark and a little more, 
thus making a gain of between four and six mil- 
lions. The Mutual Benefit wrote $3,000,600 in 
in Ohio during 1899, under Manager Drewry, 
and about $5,000,000 from the Chattano ga of- 
fice. In December $900,000 was written in 
Ohio. The company had a great December in 
every quarter. 

The Union Central comes 
$37,500,000, 

The Massachusetts Mutual wrote $20,777,450 
of new business, securing $808,329 in premiums. 

The Connecticut Mutual wrote $10,819,210 as 
against $9,326,950, the year before. 

The New England Mutual did not write quite 
as large a volume as in 1808. 

The State Mutual of Massachusetts landed 
$11,542,000. Its actuary really desired to write 
only $10,000,000, i ; 

The United States 
a gain of $700,000. 


next with about 


Life wrote $7,709,764, 
Its business in force is $3),- 
180,725; assets, $8,038,334: net surplus, $662,656. 

The Provident Life and Trust wrote $13,752,- 
103 of new business last year. It now has $1238,- 
740,464 in force. Its assets are $33,947,977: net 
surplus, $1,633,792. Premiums during 
$4,995,242. 

The National of Vermont wrote $17,{17,500 
last year, $475,000 of it being from Ohio. It now 


has assets of $17,738,861. 


1S09, 


Its surplus is $1,874,- 
912, and outstanding insurance of $8!),890,026. 
Its premium income was $3,364,505, 

The Washington wrote $14,000,000 in 1899, 
$1,359,000 being from Ohio. 

The Union Mutual rounded out the vear with 
$10,000,000, ; 

The Pacific Mutual wrote upwards of 87,000, - 
000 in ordinary, as against $5,412,587 the vear 
before. 

The American 
Iso), 


Union wrote $11,090,000 in 

The Iowa Life wrote 87,651,694, 

The Phoenix Mutual wrote $15,259,550 new 
business in 189, the premium being $640,068. 
This is $2.778,375 more than was written in ISS, 

The Canada Life wrote about two and one 
half millions more in 1899 than in 1898. 

The Michigan Mutual wrote about 87,000,000 
last year. 

The Berkshire wrote $8,000,000. The Bank- 
ers of New York crossed the line with $7,000,000. 
The Connecticut General reports $3,500,000, 

The Manhattan scored about 
The Travelers wrote $18,000,000. The Security 
Trust landed in the neighborhood of $7,000,000, 


$10,000,000, 


Companies of the Middle West. 


The companies of the Middle West have not 
as yet to any great extent completed their an- 
nual statements for the year. Most of them, 
however, fared well even in the face of unfavor- 
There is no class of institu- 
tions of the Middle-West that do the section 
greater credit than its fire insurance companies, 

The Cooper Insurance Company's annual 
statement shows assets of $316,434.26, with a net 
surplus over all liabilities of $111,605.59, a nice 
increase in both cases for the Dayton company. 
The company’s capital of $109,000 is invested in 
U. S. Government registered bonds. The Coop- 
ers’s net premiums during 189 were $2,455, 
and losses $48,328.62, about 52 per cent. This 
is certainly doing wellin a hot year such as 1899 
has been. Atthe annual meeting of the board 
of directors just held, W. P. Callahan, for many 
years presideut of the company, laid aside the 
cares of that office and nominated Chas. D. 
Mead, heretofore vice-president, as his succes- 
sor, saying that he desired to see younger blood 


able conditions. 
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step into his shoes. Mr. Mead was unanimously 
elected to the presidency, and a vote of thanks 
tendered ex-President Callahan for the efficient 
services rendered by him to the company. Mr. 
Mead is the oldest son of the late Col. D. E. 
Mead, a former president of the Cooper, and has 
always taken a very deep interest in the affairs 
of the company, in which, by the way, he is 
heavily interested financially, hence it can be 
predicted that he, with Secretary Schenk and 
ex-President Callahan, who retains a seat in the 
board of directors and whose wise counsel is still 
at the company’s service as chairman of the fi- 
nance committee, will see to it that the Cooper 
fully retains its present high rank among the 
Ohio state companies. 

The statement of the Traders, of Chicago, was 
given last week, showing an increase in assets 
of $151.904; in reserve of $129,101 ; in net sur- 
plus of $25,034. 

The Northwestern National, of Milwaukee, 
shows assets of $2,701,899; increase, $64,733 ; re- 
insurance reserve, $1,172,458; decrease, $22,080; 
net surplus, $872,303; increase, $115,627. The 
increase in surplus is due largely to the equali- 
zation of the reinsurance reserve. The premium 
income decr ased about $100,000, caused chiefly 
by trimming its business in California where it 
voluntarily The 
rest was due to decreased rates all along the 
line. The company did not make much on un- 
derwriting. President James states its prem- 
iums have increased since the separation move- 
ment began. 


reduced its business $75,000. 


The German, of Wheeling, did quite well in 
1899. Its assets are $273,459; gain, $9,123; sur- 
plus, $114,252; gain, $9,063; reinsurance reserve, 
~ +5 1,589; net premiums, 861,339.66 . 
losses incurred, $24,343.63. It 
dends of 10 per cent. 

The National, of Cincinnati, has not yet made 
its statement, but it can he said that it has ad- 
ded a nice sum to its surplus, and increased its 
Ohio business over that of 1808. 

The Michigan Fire and Marine held up its as- 
sets, but the surplus fell off about $15,000. 

The Central Manufacturers Mutual, of Van 
Wert. O., shows assets of $108,980; reinsurance 
reserve, $36,003, cash surplus, 365,665, 

The Knox County Mutual, of Mt. Vernon, O, 
shows premiums, $34,347; losses; $21,773, assets 
, $114,361. 

The Merchants’ and Manufacturers’ Mutual 
of Mansfield, O., shows premiums, $33,152; loss- 


97,487; gain, $ 


declared divi- 


$30,528; surplus 


es, $21,773; assets, $23,435; surplus, $23,435. 
Western Mutual, Urbana, O., premiums, $27,- 
582; losses, $22,020; $16,149; surplus, 


$13,119. 





assets, 


MISCELLANEOUS NOTES. 


James A. Silvey, formerly with the German- 
American at the home office, is suffering from a 
paralytic stroke. 

The Home of Nebraska, and Farmers & Mer- 
chants of Nebraska will issue the Nebraska 
Underwriters’ policy. 

The Eastern and Northern of New York have 
reinsured apart of their business in the Pala- 
tine and Western of Canada. 


W. D. Bradshaw has resigned as western 
special agent of the Union of Philadelphia. S. 
E. Cate will have sole charge. 


The Waupaca ( Wis.) Farmers’ Mutual Fire 
has closed up its affairs, due to dissatisfaction 
over frequent and large assessments. 


R. G. McCullough has been appointed In- 
diana special of the Connecticut Fire, succeed- 
ing A. R. Monroe. Mr. McCullough has been 
an examiner in the western office. 

H. M. Magill of the Phcenix of Hartford, 
Alexander Stoddard of the New York Under- 
writers and J. F. Downing of the North America 
and Philadelphia Underwriters are the only sur- 
viving general agents dating back to 1864. 
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~ SEEN FROM CHICAGO, 


THE BOARD CONTEST AT CHICAGO. 

The Chicago Underwriters’ Association is in 
the throes of a red-hot contest for the presi- 
dency, brought about by the intention of Presi- 
dent Clarence S. Pellet not to accept another 
term of office. Pursuant to a custom established 
last year, a preliminary meeting was held at the 
Chicago Athletic Club, Monday evening, at 
which forty-two members were present. The 
meeting did not know what to do, and after giv- 
ing Mr. Pellet a complimentary vote, fifteen or 
more nominations were made for president. In 
two ballots the highest candidate, E. B. Case, 
received eight votes. E. M. Teall polled five 
on the first and seven on the second ballot, but 
this was before it became generally known that 
he had been prevailed upon to accept another 
term if it was offered to him. The announce- 
ment that Mr. Teall would take the presidency 
for another term, started a regular boom for the 
old warrior and awoke his enemies to a realiza- 
tion of the situation, R. S. Critchell’s office 
heads the opposition. During the day Mr. 
Critchell stated to brother agents that he would 
withdraw from the association if Mr. Teall was 
elected president. Mr. Critchell said that he 
had talked to his companies and that they 
would give him their support in case he took 
this radical step. The general argument ad- 
vanced against Mr. Teall is that he is too old; 
that his office is not representative; that he is 
the avowed opponent of young men; and that 
he has already served two terms as president. 
These uncomplimentary statements, when 
brought to the attention of Mr. Teall, almost 
forced him to declare to his many friends that 
he would be a candidate, open and avowed. 
Mr. Case, who was partially indorsed at the 
club meeting, is not now considered a desirable 
candidate even by his greatest admirers. His 
election would force the issue with Law Broth- 
ers, of the Royal, who feel much aggrieved 
even now at the Newberry Library episode. 
The plan as developed by the preliminary con- 
ference Monday was to pass over the election for 
a few weeks, probably not more than a month, 
and appoint a strong committee to examine in- 
to the machinery of the association and see how 
it could be simplified. This was intended to 
include the question of merging the office of 
president and marager. President Pellet agreed 
to hold over until the committee can formulate 
a report if it will expedite matters, but he de- 
sired his friends to understand that he wanted 
to be relieved just as soon as consistent with the 
best interests of all concerned. The muddle has 
stirred np the Bowden-Glidden factions. Both 
are active. Propositions have been circulated 
to make Mr. Glidden president and manager, 
but they revived the old fight on the part of 
Mr. Bowden's friends, and the plan will likely 
come to naught. At one time it was thought 
that C. H. Woodworth, of Buffalo, would make 
a likely man for the position of salaried presi- 
dent, and while this view of the case has not 
been dropped, it is being held in abeyance for 
the purpose of developing the local talent as far 
as possible. 

The Chicago Underwriters’ Association got 
through a lot of work at its annual meeting on 
Wednesday, but did not elect a president. That 
important and highly interesting subject was 
postponed until a special committee of seven 
could investigate and report on the question of 
simplifying the executive departments of the 
Board. The motion was introduced by Warren 
F, Goodwin, and went through without opposi- 
tion. President Pellet’s address was considered 
one of the best that rising young man has ut- 
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tered. He spoke to the point, and reviewed 
the situation fairly and without bias. Mr. Pel- 
let believes that advances in rates are necessary 
to meet the increasing losses, and the only 
question left to be solved is that of method. A 
flat advance will hardly be considered. At the 
conclusion of his address Mr. Pellet was pre- 
sented with a handsome watch and chain by his 
associates. The executive committee presented 
its report on the Bowdeu-Law-Case controversy, 
and censvring Bowden, stated that great in- 
justice had been done Law Bros. The system 
in vogue in Mr. Bowden’s rating department 
that would permit of such complications was 
condemned. Frank F. Holmes offered a reso- 
lution that the amount of the commission on 
the risk in question be refunded to Law Bros. 
out of the treasury, but the motion was not en- 
tertained by the chair. Tobacco in storage 
warehouses was advanced 50 cents over building 
rate, asa consequence of the Sibley warehouse 
fire. Three new names—Secor Cunningham, 
P. D. McGregor and Louis O. Kohtz—were 
added to the executive committee. One of the 
nice things President Pellet incorporated in his 
address was a tribute to the newspaper men, 
who he stated had treated him fairly, and with 
commendable loyalty. 
R. R. MANNERS IN DELICATE HEALTH. 

R. R. Manners, one of the chief adjusters of 
the western department of the Phenix of Brook- 
lyn, and who but recently returned from a six- 
months’ leave of absence, has practically sev- 
ered his connection with the company because 
of ill health and will take a vacation of a year 
or more. Mr. Manners is widely known to the 
fraternity. 


ON TRIAL FOR FRAUD. 

Joseph Fish, Samuel Freeman and Henry 
Senf are on trial before Judge Hutchinson for 
conspiracy to defraud insurance companies. 
The allegation laid against the defendants is 
that they conspired to burn the stock of the 
Freeman Fur Company, at 227 Wabash avenue, 
for the purpose of securing the insurance money. 
A long time was spent in securing a jury satis- 
factory to both sides, and it was necessary to 
call a special venire of one hundred men before 
the case could proceed. It began along in the 
latter part of December, and has furnished some 
highly interesting reading for those members of 
the fraternity who are closely watching the case. 
George M. Eddy, manager of the Manchester 
and American in Cook County, was one of the 
most important witnesses of the State. He de- 
clared that he had an interview with Fish ina 
restaurant, and that defendant admitted that he 
had told James I. Loeb to cancel his policies 
with Freeman, as something was going to hap- 
pen there. Louis S. McMillan testified to going 
over the books after the fire and in what con- 
dition he found them. A teamster told of re- 
moving goods prior to the fire and bringing 
them back ata later date, and an expert swore 
that the stock at the time of the fire was not 
worth to exceed $4,000, although an insurance 
of $28,000 was carried on the burned property. 
These are some of the details that have led local 
men to take a big interest in the trial. 


++ ++ 


THE MERCHANTS’ DEAL. 

The temporary injunction against the direct- 
ors of the Merchants Insurance Company of 
Providence, restraining them from reinsuring 
the business and winding up the company, hes 
been continued by the court. The continuance 
was in the nature of a compromise. The coun- 
sel for the company, Walter F. Angell, said 
that the directors had no intention of selling 
out or winding up the company. What it was 
proposed to do, he said, was ‘‘to liquidate the 





company merely, including the reinsurance of 
policies,a step which it was felt was for the 
company’s benefit.’”” It was agreed finally that 
there should be no attempt at liquidation by the 
directors until a vote of the stockholders could 
be taken, and, this being satisfactory to both 
sides, the court granted the continuance of the 
restraining order and made it perpetual or until 
such time as the stockholders might take ac- 
tion. The restraining arder was entered at the 
instance of Frederick W. Arnold and other 
stockholders. The control of the stock is said 
to rest with Price, McCormick & Co., who, as 
soon as they secured it, entered into a contract 
with the Hartford to reinsure the business. The 
reinsurance was delayed by the order of the 
court, but will probably take effect in due time 
as soon as the stockholders can be brought to- 
gether in annual meeting. 
ENTERPRISE OF C. M. NICHOLS & CO. 

Every week or so the local agency of C. M, 
Nichols & Co. at Chicago does something that 
causes the entire fraternity to unfavorably criti- 
cize their action, and then, so the story goes, 
Charlie Nichols is happy. His latest feat was 
in issuing in circular form ten thousand or more 
yellow dodgers with interesting reading. The 
dodgers first appeared as an advertisement in 
one of the Chicago papers, and took so well 
that the Nichols office had a lot of reproduc- 
tions printed and sent them out generally. No 
one was overlooked. Some of the fraternity 
are unkind enough to say that Mr. Nichols’ ad- 
vertisement is unprofessional, but as long as 
they mention it at all the firm thinks it has se- 
cured good returns for the money spent, and is 
satisfied. 

DEATH OF PRESIDENT FRENCH. 

The death of John C. French, founder and 
president of the New Hampshire Fire, is caus- 
deep regret. Since he procured the charter in 
1869 his whole time and energy have been ex- 
pended in developing the sturdy New England 
company. For thirty years he has been its 
guiding hand and his work was well done. 

++ ++ 
FIREMANS FUND LIBERALIZING. 

The Firemans Fund has never been classed 
among the so-called liberal companies, and 
therefore has not been so eagerly sought by 
agents who want free writers. It has a long 
prohibited list and its lines are restricted. 
There are indications that it is breaking away 
from its old mooring, toward liberalism. It is 
stated that there will be an entirely new under- 
writing policy adopted by an increase in lines 
and a small prohibited list. Other departures 
are also under consideration. Undoubtedly, 
the company in the West is stimulating its field 
force. F. H. McElhone who was called to 
Chicago office as second assistant manager, has 
been visiting the special agents and acquainting 
himself with the conditions in the several 
States. W. J. Dutton has been elected president 
of the company succeeding D. J. Staples, 
resigned. 

THE ERIE FIRE OF BUFFALO. 

As is known, several reports have been cir- 
culating as to the Erie Fire to the effect that it 
was retiring from several States, and had met 
with very severe losses during 1899. Secretary 
Bertrand. in contradiction of these statements, 
says: ‘The statement to the effect that we are 
withdrawing from some States is without foun- 
dation, other than it may refer to Maryland, 
from which we decided to withdraw over six 
months ago, as the expense of doing business in 
that State was not warranted by the premium 
income. We have not nor have we had any in- 
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tention of withdrawing from any other territory; 
in fact, we are adding to our agencies right 
along in the territory in which we are now rep- 
resented. 

“The statement to the effect that we have sus- 
tained severe losses in 1899 when compared 
with other companies is also without founda- 
tion. Our losses have been sufficiently heavy 
to make our business unprofitable to the extent 
that we failed to make any money in the fire 
business in 1899. However, as we come out 
about even on that branch of our business, we 
consider ourselves extremely fortunate, in view 
of the severe losses sustained by most other 
companies. _The only lossthat we have suffered 
to any extent is the one incurred in 18S on the 
lake marine business, the premiums for which 
we received in 1898, but the losses for which we 
have been obliged to pay in 1899, and the whole 
loss which our statement will show during the 
past year is due entirely to marine losses which 
we paid. We are, however, out of that business 
now, and through with it for all time.’’ 

AUTOMOBILES ARE RECOGNIZED. 

Automobiles have been officially recognized by 
fire insurance companies, so hereafter the horse- 
less vehicle hazard must be recognized. The 
Chicago Board’s executive committee has adopt- 
ed an automobile “floater.’’ It covers electric 
automobiles anywhere at a rate of 2 per cent. 


MILWAUKEE STOCK ANNEXES. 

It is understood that the Wisconsin is to fol- 
low the lead of the Milwaukee Fire and practi- 
cally withdraw from the general agency field. 
On the advent of W. L. Jones to the presidency 
of the Milwaukee Mechanics it will be remem- 
bered he at once began a policy of radical re- 
trenchment with both companies. With the 
Milwaukee Fire, which is operated as a stock 
annex to the Milwaukee Mechanics, this 
amounted to a withdrawal from the general ag- 
ency field, and the company is now being used 
principally for reinsurance. The plan of the 
Concordia and Wisconsin for the immediate fu- 
ture of the Wisconsin would appear to be about 
the same. No general order has yet been issued, 
but some agents have stopped writing business. 
The Milwaukee companies evidently appreciate 
the fact that this is no time to increase business 
or plant a new company. 


The German, of Wheeling, has applied for ad- 
mission to Illinois. 


The New York Exchange has rescinded the 
reduction of 30 and 10 per cent in rates made 
last March. 


The Magdeburg deposit of $200,000 in Mas- 
sachusetts may be released, so the supreme 
court decided. The commissioner is willing. 


The Home's statement shows assets, $12,808,- 
395; increase, $647,231; reinsurance reserve, 
$4,381,073; increase, $232,496; net surplus, $4,- 
631,936; increase, $204,134. 

The Westchester’s statement shows assets $2,- 
740,084; increase, $80,819; re-insurance reserve, 
$1,107,111 ; increase, $38,796 ; net surplus, $1,- 
194,160; increase, $59,640. 


Henry Fowler, the new western general agent 
of the Madgeburg, is already getting a good 
gtip on his work. He is now making a trip for 
the Madgeburg and visiting the compauy'’s 
agents in Wisconsin. 

The recent increase in the capital stock of the 
Manhattan Fire was made principally through 
the efforts of Manager Squire in Ohio. Col. 
Squire made several trips to Cleveland, Youngs- 
town, and other Ohio points, and succeeded in 
interesting a number of prominent capitalists. 





THE INSURANCE SUPERINTENDENCY. 

Superintendent Matthews’ appointment by 
Ex-Governor Bushnell, made last June, will 
undoubtedly not be confirmed, and he is liable 
to step down and out anyday. This news will 
be received with regret by the insurance frater- 
nity generally, and will only be tempered by 
the thought that Mr. Matthews may decide to 
enter the insurance business. Should he make 
insurance his future calling, he would prove a 
valuable man in almost any capacity. Although 
the repudiation of a governor’s appointments 
by a senate majority of the same political com- 
plexion would be almost unprecedented and a 
ruthless step to make, it will be none the less 
decisively or promptly done for that. While 
the House is probably controlled by Harry 
Daugherty, the Senate, which alone has the 
confirming power as to the governor’s appoint- 
ments, is strictly Nash-Hanna. When the 
matter -of ex-Governor Bushnell’s appoint- 
ments came up in the Senate the other day it 
was voted to refer them to their respective 
senate committees, not then selected. Superin- 
tendent Matthews’ appointment will therefore 
go to the insurance committe, which will either 
recommend that it be confirmed or turned down. 
It really makes little difference what the com- 
mittee recommends, as the word what to do will 
go out from Nash, in any event. There are 
19 Republican, 1 Independent and 11 Democrat 
senators. There will be a howl from the 
Foraker Republicans when the appointments 
are repudiated, but this will avail little with the 
victorious Hanna men, who are out for the spoils. 
Meanwhile they are looking for excuses which 
will justify them in the eyes of the public. It 
is alleged that certain charges have been filed 
against the department and that an investiga- 
tion of the administration will be demanded. 
A charge which is known to be unfounded, is 
also made that Superintendent Mathews lined 
up the men in the office and instructed them to 
vote for McLean. Mr. Matthews’ county, Gallia, 
slumped 8U0 in the vote for Nash, and this is 
marked against him. The Senate will probably 
refuse to confirm old appointments, when 
Governor Nasi will send in his appointments, 
which will be at once confirmed. The appoint- 
ments, will probably take effect at once, and 
the new superintendent may be in by January 
15, On the other hand, some sort of a compro- 
mise may be effected whereby Superintendent 
Matthews will hold over till June 3, and thus 
complete the year so that the terms of office 
will continue to begin and expire on the same 
date as heretofore. At present, with the rush 
of work in the office, it would be inconvenient, 
to say the least, to make a change. 


It is probably proposed to make a pretty clean 
sweep in dispensing with the old office force in 
the department, though it would seem almost 
essential that at least two of the old employes 
be retained. The work of the department is in 
a highly satisfactory condition and is conducted 
with system and dispatch. A new set of men 
could not hope to take up the intricate affairs of 
the office and handle them properly without the 
assistance of some one who is familiar with 
them. There will probably be a kick raised if 
political greed is to go so far as to render useless 
for a time the service of the office. 

It is generally thought that the man whom 
Governor Nash intends to appoint has not yet 
been mentioned. There are several who are 
making a hard race for the place. It 
is said that Philo S. Clark of Portsmouth 
insurance agent and politician, would stand 
a good show if he would care for it. He 
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is now postmaster of Portsmouth with a salary 
of $2500 a year. The man who is probably next 
most prominently mentioned is Wagner, of 
Akron. He is a prominent banker. It is 
simply impossible at the writing to get a line 
on the name of the man Nash has in mind. 


OHIO FIRE MARSHAL BILL. 

A bill has been prepared by Superintendent 
Matthews and Attorney J. H. Dyer of Colum- 
bus, to be introduced in the Ohio Legislature, 
providing for a state fire marshal and two depu- 
ties. The duties as prescribed are: 

Section 2. The state fire marshal and the chief 
of fire department of every city or village in 
which a fire department is established, and the 
mayor of every incorporated village or town in 
which no fire department exists, and the town 
clerk of every organized township without the 
limits of any organized village or city, shall in- 
vestigate the cause, origin and circumstances of 
every fire occurring in such city, village, town 
or township by which property has been de- 
stroyed or damaged, and shall especially make 
investigation as to whether such fire was the re- 
sult of carelessness or design. Such investiga- 
tion shall be begun within two days, not includ- 
ing the Lord’s Day, of the occurrences of such 
fire, and the fire marshal shall have the right to 
supervise and direct such investigation when- 
ever he deems it expedient or necessary. The 
officer making investigation of fires occurring 
in cities, villages, towns or townships shall 
forthwith notify said fire marshal, and shall 
within one week of the occurrence of the fire, 
furnish to said fire marshal a written statement 
of all the facts relating to the cause and origin 
of the fire, the kind, value and ownership of the 
property destroyed, and such other information 
as may be called for by the blanks provided by 
the said fire marshal. The state fire marshal 
shall keep in his office a record of all fires oc- 
curring in the state, together with all facts, 
statistics and circumstances, including the 
origin of the fires, which may be determined by 
the investigations provided by this act; such 
record shall at all times be open to the public 
inspection, and such portions of it as the insur- 
ance commissioner may deem necessary shall be 
transcribed and forwarded to him within fifteen 
days from the first day of January. 

Sec. 3. The said state fire marshal shall, when 
in his opinion further investigation is necessary, 
take or cause to be taken the testimony on oath 
ofall persons supposed to be cognizant of any 
facts or to have means of knowledge in relation 
to the matter as to which an examination is 
herein required to be made, and shall cause the 
same to be reduced to writing; andif he shall be 
of the opinion that there is evidence sufficient 
to charge any person with the crime of arson, he 
shall cause such person to be arrested and 
charged with such offense, and shall furnish to 
the proper prosecuting attorney all such evi- 
dence, together with the names of witnesses and 
all the information obtained by him, including 
a copy of all pertinent and material testimony 
taken in the case; and shall report to the insur- 
ance commissioner, as often as such commis- 
sioner shall require, his proceedings and the 
progress made in all prosecutions for arson, and 
the result of all cases which are finally dis- 
posed of, 

Sec. 4. The state fire marshal and deputy fire 
marshals shall each have the power of a trial 
justice for the purpose of summoning and com- 
pelling the attendance of witnesses before them 
or either of them, to testify in relation to any 
matter which is by the provisions of this act a 
subject of inquiry and investigation. Said state 
fire marshal and deputy fire marshals may also 
administer oaths and affirmations to any persons 
appearing as witnesses before them; and false 
swearing in any matter or proceeding aforesaid 
shall be deemed perjury and shall be punished 
as such, Such state fire marshal and his sub- 
ordinates shall have authority at all times of 
day and night, in the performance of the duties 
imposed by the provisions of this act, to enter 
upon and examine any building or premises 
where any fire has occurred, and other buildings 
and premises adjoining or near the same. All 
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investigations held by or under the direction of 
the state fire marshal may in his discretion be 
private, and persons other than those required 
to be present by the provisions of this act may 
be excluded from the place where such investi- 
gation is held, and witnesses may be kept sepa- 
rate and apart from each other and not allowed 
to communicate with each other until they have 
been examined. 

Sec. 5. The state fire marshal, the chief of 
fire department of all villages and cities where 
a fire department is established, and the mayor 
of cities or villages where no fire department 
exists, and the clerks of each township in the 
territory without the limits of an organized city 
or village, upon complaint of any person 
having an interest in any building or prop- 
erty adjacent, and without any complaint, 
shall have the right at all resonable hours, for 
the purpose of examination, to enter into and 
upon all buildings and premises within their 
jurisdiction. Whenever any of said officers 
shall find in any building or upon any premises 
combustible material or inflammable conditions 
dangerous to the safety of said building or 
premises, they shall order the same to be re- 
moved or remedied, and such order shall be 
forthwith complied with by the owner or occu- 
pant of said building or premises; Provided, 
however, That if the said occupant or owner 
shall deem himself aggrieved by such order he 
may within twenty-four hours appeal to the 
state fire marshal, and the cause of the com- 
plainant shall be at once investigated by the 
direction of the latter, and unless by his author- 
ity the order is revoked, such order shall re- 
main in force and be forthwith complied with 
by said owner or occupant. Any owner or 
occupant of building or premises failing to 
comply with the orders of the authorities above 
specified, shall be punished by a fine of not less 
than ten dollars nor more than fifty dollars for 
each day’s neglect. 

ie + 
EXIT ATTORNEY GENERAL MONNETT. 

Attorney General Monnett, whose term expired 
January 8, on that day opened a law office in 
the Wyandotte building. THE WESTERN UN- 
DERWRITER representative called on him a 
couple of days before he retired. Speaking of 
his anti-trust cases against the companies, which 
were recently decided against him by the 
supreme court, he said: ‘‘ I am puzzled to know 
how the court managed to arrive at the decision 
that there was not sufficient evidence; there 
was over 800 pages of it, and I offered to show 
in 30 places where by the companies’ own state- 
ments they admitted that their agents combined 
to maintain rates. They refused to listen to 
me. The trouble was, there was too much evi- 
dence if anything. As to the question itself 
whether the companies are in a trust I have 
always construed the law that so long as the 
result and effects are the same as those of a 
trust, any combine is a trust whether it is tech- 
nically so or not. And certainly if the rates are 
the same with all the companies the effect is 
that of a trust.’’ While Mr. Monnett is away off 
on the insurance p:oposition he has exhibited 
energy and talent that will doubtless create for 
him a lucrative law practise. Insurance men 
have generally given him credit for good inten- 
tions and he has never in any way attempted to 
hold up the companies or make anything for 
himself through his opposition to capital and 
alleged combinations. 

+ Pv 
SEPARATION AT PAINESVILLE. 

There is a fight on at Painesville, O., growing 
out of the unionization of the Keeler-Bates 
agency. This time the Germania is showing 
its teeth and demonstrating its willingness to 
fight in cases where it isthrown out. Whenthe 
union separation plan was adopted the agency 
resigned the Germania along with some other 
companies and requested that it transfer to 
Breed & Barber, with whom they kad an ar- 
rangement to trade non-union for union compa- 


nies. Mr. Keeler signified to Special Agent 
Clayton his intention to distribute the Ger- 
mania’s business among his union companies to 
which it is said Mr. Clayton emphatically stated 
his objections and removed his supplies. He 
canvassed the situation and appointed George 
Doty, an old-time Painesville agent, with the ex- 
press stipulation that he was not to join the 
board. He was instructed that if a single policy 
of the Germania’s old business was renewed at 
a less cut than 25 per cent the difference would 
be returned to the assured direct. If Keeler & 
Bates met that cut the business was to be re- 
written for any amount down to $1 a policy. 
The Germania is holding its old business and 
Mr. Doty now has in addition the agencie of 
the United Fire, Northwestern National and 
Cincinnati Underwriters. 


CINCINNATI LOCAL AGENTS DINE. 

The members of the Cincinnati Board cele- 
brated its twenty-first anniversary by a banquet 
atthe Grand, Saturday evening. President C. 
A. Farnham acted as toastmaster. The follow- 
ing set toasts were responded to: ‘Our Pro- 
fession’’—J. M. DeCamp. ‘‘Legislation—Hon. 
Casey, of the Third District’’—Thomas E. 
Gallagher. ‘‘Fraternity’’ — Louis L. Rauh. 
‘‘Clouds’’—F. H. Cloud. Impromptu remarks 
were made by Geo. M. Lovejoy, Adam Gray, 
Fred Rauh, E. E. Shipley, K. F. Benndorf, 
Charles H. Law, Adam Benus, C. C. Rothier, E. 
C. Harding, J. J. Conway of the Salvage Corps, 
H. B. Hart of the Western & British America, 
Manager A. P. Ross of the Ohio Local Agents’ 
Association, and Special Agent Fitzgerald of the 
Imperial. It was a thoroughly enjoyable oc- 
casion and most successfully managed. 

THE FRANKLIN OF COLUMBUS. 

Considerable interest attaches to the manner 
in which the Franklin of Columbus has made 
up its statement for January 1, 1900, which has 
just been filed with the insurance department. 
As will be remembered, on September 16, last, 
the Franklin reinsured its business through 
the New York Underwriters in the Hartford 
and since then its business as fast as written has 
been reinsured. Under the contract with the 
New York Underwriters and the Hartford the 
Franklin assumes no liability whatever, and 
has no interest in the insurance business. In 
effect it isa second underwriting annex to the 
Hartford. It reports the same as a general 
agency would to the New York Underwriters 
at New York,which in turn reports to the Hart- 
ford. The Franklin's daily reports or dupli- 
cates of them, are forwarded to New York and 
the business is passed on there. Secretary 
O’ Kane has a commission contract and is really 
conducting a stock company annex to the New 
York Underwriters Agency, the stock company 
being relieved of all liability or participation in 
profits from underwriting. ‘The contract be- 
tween the Hartford and the Franklin by which 
this state of affairs was brought about, received 
the sanction of the Ohio insurance department 
before being completed. The Franklin Insur- 
ance Company really then does no insurance 
business but is merely in existence on account 
of the interest on its capital stock and for the 
purposes of Secretary O’Kane and the Hartford. 
It is in some respects a valuable plant, and 
adds about $70,000 a year to the Ohio premium 
receipts of the Hartford. The company writes 
over $20,000 premiums in Columbus and has 
about 170 agents through the States, many of 
them in very small places. 

Some five months ago Secretary O’Kane 
found the company impaired and began to cast 
about for some means of getting out from under, 
and it was then that the New York Underwriters 
stepped in and made, on behalf of the Hartford, 


the contract referred to. This was brought about 
by the peculiar condition of a company running 
an underwriters ageacy, and that agency in turn 
operating a stock company annex The Frank. 
lin may prove useful to the Hartford in Cleve. 
land and other places where limited agency 
rules prevail, if indeed the present status of 
affairs is not disturbed by its complete retire. 
ment. The Franklin is advertising itself as “An 
Ohio Company. Policies guaranteed by cash 
assets of over $11,000,000.”’ 

The Franklin’s annual report shows premi- 
ums, $61,667; losses, $17,880; assets, $111,845: 
surplus, $3,280. 


++ ++ 
AETNA FIRE ASSOCIATION SUITS. 

The receiver of the defunct Aetna Fire Asso- 
ciation, a mutual formerly located at Cincin. 
nati, is now pushing suits against its policy- 
holders to recover assessments to pay its claims, 
Last Monday, Judge Jelke at Cincinnati held 
for the receiver in his suit against M. Levy,a 
policyholder. Levy’s demurrer that there was 
no ground for action, was not sustained. Col- 
lections for their pro rata share of outstanding 
indebtedness will be pushed against other 
policyholders. 


++ 


FIRE AGENCY APPOINTMENTS. 
WEST VIRGINIA. 

Netherlands—J. W. Kight, Parkersburg; Geo. W, 
Shriver, Sistersville ; L. A. Rolf, Wheeling ; W. H. Fur. 
bee, Mannington; Wm. O Brien, Williamson: W. F. 
Morrison, Sutton ; Camden Sommers, ‘ larksburg ; Geo, 
P. McCutcheon, Belington; Albert Wiet, Davis; A, I 
Kelso, Kingwood; W.S. McKay, Ravenswood; Jas. R. 
Johnson, Ronceverte. : 

Helvetia Swiss— Flat Top Insurance Agency, Blue- 
field ; J. W. Burnett, Huntington ; Simms Powell, Park- 
ersburg: C. R. Oldham, Moundsville: C. S. Bradley 
New Cumberland; A. F. Faulkner, Wheeling: W. H 
Furbee, Mannington ; F. P. Sexton, Buckhannon: C. B. 
Cutright. Clarksburg ; S. W. Poe, Grafton ; N. G. Keim, 
Elkins ; H. A. Meyer, Davis ; Willie Noble, West Union; 
J. S. McWhorter, Lewisburg; Erastus H. Peck, Hinton. 

N tional, Ireland — Flat Top Insuranse Agency, Blue- 
field; Thompson & McCulloch, Huntington ; J.J. Watts, 
Parkersburg; G. W. Shriver, sistersville; I. V. McIn- 
tire, New Martinsville; P.M. Scott, New Cumberland 
A. F, Faulkner, Wheeling ; W. H. Furbee, Mannington 
T. E. Nichols, Fairmont; C. Summers, Charleston: W. 
I,. Dunningtan, Weston; S. W. Poe, Grafton: Camden 
Sommers, Clarksburg ; Geo. P. McCutcheon, Belington 
H. J. Wagoner, Davis; W. S. McKay, Ravenswood; J 
R. Johnson, Ronceverte. i 

Palatine —C. R. Oldham, Moundsville. 

OHIO. 

Aetna—Herman & Leonard (from Creamer & Neff 
Bellaire; J. D. Clark, Youngstown. 

American, Pa.—C. H. Towson, Lancaster; W.C. Myers 
& Co., Wooster. : 

Continental—Dorman & Pitcher (from Geo. W. Tra- 
ver), Conneaut; J. E. McDonald (from Owen & Co.), E 
Liverpool. 

County, Pa.—DeWitt C. Lloyd, Fostoria. 

Fireman’sFund Kennett, Heckle & Hall, Cincinnati 
P. K. Tadsen, Port Clinton 

Home Mutual—M. D. Sullivan, Chillicothe; Herman 
Miller, Sandusky. 

New Hampshire—Sheets & Wright, Van Wert. 

Security, Ct.— Sherman Williams, Hamilton. 

Traders, Ill.—John R. Boalt, Dayton; E. B. Colton 
Paulding. 

; — Pa.— Theo. Schmitt, Toledo; O. A. Forbes, To 
eao, 

United, Md.—W. V. Jordan, Newark; W. A. Mizer, 
Coshocton; E. L. Hammond, Steubenville; C. C, Mathias 
New Philadelphia. 








AFFAIRS AT CLEVELAND. 

In managerial circles Cleveland is looked upon 
as the one particular black spot in underwriting 
circles. It was not many years ago that this 
city enjoyed the reputation of having one of 
the strongest and best equipped local board or- 
ganizations in the country. It is not a difficult 
matter to pick out the various causes assigned 
for this extreme change of conditions. In the 
judgement of keen discerners, the fight com- 
menced several years ago against certain com- 
panies and local board organizations by Attor- 
ney General Monnett, assisted by C. B. Squire, 
thus inaugurating the present demoralized con- 
dition of affairs in that city. This contention 
engendered a spirit of looseness in the proper 
handling of the business that has outgrown its 
original proportions until it is now a serious 
question whether it has not got beyond the 
power of local agents to control. The present 
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Exchange is absolutely powerless to enforce 
but few, if any, of its many rules and regula- 
tions. Matters had reached such a pass that, 
as was intimated last week, an attempt was 
made Monday, at a meeting attended by about 
twenty of the leading agents, to inaugurate 
some agreement for an improvement in local 
rate conditions. An agreemeut satisfactory to a 
large majority of those attending the meeting 
was drawn up and recommended for submission 
to all the agents of the city. It embraces an 
agreement to adhere to the rates of the Ohio 
Inspection Bureau; non-intercourse with agents 
or firms not signers of the agreement; not to ac- 
cept a policy of any company which maintains 
an agency outside the signers of the agreement; 
payment of 25 per cent. commissions to building 
and loan companies on preferred business only; 
payment of 15 per cent. commissions on ex- 
change business between agents; payment of 15 
and 25 per cent. commissions to solicitors ac- 
cording to classification of business; the election 
of a governing committee of seven signers, who 
shall have full control in carrying out the 
agreement; permission to pay a commission of 
10 per cent. to agents and brokers whose offices 
are located outside of Cleveland. It is likely 
that the non-intercourse section of this agree- 
ment will meet with more or less opposition. 
In any event some improvement over present 
conditions is the inevitable result of present 
negotiations. 


++ +4 


TOLEDO BOARD ELECTION. 

The Toledo Board at its meeting this week 
elected the following officers for the ensuing 
year: 

President, V. Braun; vice president, A. G. 
White; secretary, C. M. Lang; treasurer, Ira A. 
Richardson; assistant secretary, Anthony Bay; 
executive committee, G. Canniff, W.R. Hodge, 
L. L. Chapman, F, H. Dodge, W. A. Campbell, 
Theo. Schmidt, H. Haynes, 


OHIO SENATE COMMITTEE 

The Ohio Senate committee on insurance, an- 
nounced late yesterday, is: Republicans—Mar 
chant, chairman; Middleton, Hanna, Nippert, 
Dodge, Paterson, Harding, Howard. Democrats 
—Hirst, Steivers, Royer, Roudebush. 

NIAGARA’S PLANS IN OHIO AND INDIANA 

As noted last week, Fred S. Brooks who has 
been acting as special agent for the Niagara in 
Michigan and northern Ohio, will hereafter 
devote all his time to Michigan. J.-P. Singleton 
who has had southern Ohio in connection with 
Indiana, will hereafter have charge of all of 
Ohio. Mr. Singleton will have some assistance 
but the details have not yet been completed. 
He will retain his headquarters at Indianapolis 
forthe present. Special Agent Bort, formerly 
secretary of the Beloit (Wis.) Mutual which the 
Niagara reinsured, has been doing some field 
work in Northern Ohio. 

A PROBLEM IN ADJUSTING. 

A recent and very unusual loss complication 
has puzzled the brains of numerous fire insur- 
ance men, and from the fact that a number of 
adjusters have offered different solutions and 
an adjustment has not yet been attempted, 
opinions from some of the wise men of the West 
would be very interesting. The case is as fol- 
lows: Blake & Blake had a store near Glen 
Jeen, Fayette Co., West Virginia- The policy 
on the building expired at noon, December 16, 
and a new policy for like amount had been 
issued in another company to take effect with 
the expiration of the old one, and had been de- 
livered. On the date mentioned, assured locked 
up the store and went to dinner a little before 


noon, as was their custom. At ten minutes after 
twelve it was discovered that the roof was in 
flames, the fire having burst through from the 
inside, and the building was totally destroyed. 
It was a two-story strncture with a blind attic, 
and there seems to have been every indication 
in the minds of those interested and on the 
scene that the fire originated in the attic and 
was burning for some time before it was dis- 
covered, hence, that it started during the life of 
the policy expiring at noon of that day, but did 
most of the damage during the term of the new 
policy. It would be difficult to prove that the 
fire was burning at twelve o’clock, but assuming 
that it was, how would the loss be adjusted ? 
OHIO FARMERS’ AGENCY MEETING. 

The annual agency meeting of the Ohio Farm- 
ers’ Insurance Company was held at the home 
office at Leroy, Ohio, on Tuesday, and the an- 
nual meeting of the company the day follow- 
ing. There were seventy-five agents present. 
S L. Altaffer of Norwalk presided, with C. P. 
Grisier secretary. President Altaffer made the 
opening address, followed by some remarks by 
J. C. Johnson, president of the company. C. F. 
Matteson of Youngstown made an address on 
‘‘Thin Ice Under Middleman.’’ The address 
by Secretary O. S. Wells was a very earnest and 
strong one, abounding in plenty of common 
sense. Fred. W. Arnold of Bellefontaine made 
an address on ‘‘A Local Agent’s Two Relations.”’ 
Special Agent John E. Smith of Chardon, in his 
characteristic manner, made a few remarks. 
The agents discussed and favored the passage 
of the fire marshal and agency license bills. 
They also passed a resolution asking the Senate 
to confirm Superintendent Matthews’ appoint- 
ment. The Ohio Farmers’ net surplus will 
reach $135,000. It lost money last year on 
farm property but made it up on other classes, 


TROUBLE AT BLUEFIELD, W. VA. 

The citizens of Bluefield, W. Va., and the 
Norfolk & Western coal region are enjoying the 
benefits of a rate war which is being waged by 
F. J. Fristoe, and the Flat Top Insurance Agen- 
cy, the prominent agencies of that section. The 
disturbance probably originated from the cém- 
petition of Virginia agents, but each agency 
places upon the other the responsibility for the 
local fight. The companies have taken the 
matter up and hope to bring about a speedy ter- 
mination. A call for a meeting of special agents 
at Bluefield, on January ‘), was issued from the 
Lancashire's Chicago office. 


SITUATION AT FOSTORIA. 

W. D. Heckert, who has attracted so much 
attention at Fostoria, O., has resigned the Pa- 
cific and taken twounion companies, the Equit- 
able of Rhode Island and Milwaukee Fire. Lo- 
cally the situation is anything but pleasant. All 
eyes seem to be watching the movements of 
Emerine & Berrenger. As matters now stand 
there might as well be no local board. B.G. 
Tremain, C. German, N. Portz, C. A. Strauch, 
Jno Dicken, I. W. Nesterode and W. D. Heck- 
ert all do insurance business as a side issue. 
They remain outside the local association. 
These offices being outsiders, the board agents 
claim they desire to prey on the business. 
Emerine & Berrenger claim they will brook no 
raid on their lines and state they have decided 
to meet any cut. This is liable to cause trouble 
as the firm has the largest agency in the city. 
There have not only been cuts on part of outside 
agents, but board offices at well. It seems 
that a reorganization of the board at Fostoria is 
necessary. 
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OHIO AND W. VA. NOTES. 


N.S. King of Peoria, Ill., is doing some tem- 
porary special work for the Hartford in Ohio. 


The Michigan Fire & Marine has transferred 
its Cleveland agency from X. X. Crum to 
Parsons, Buchmann & Co. 


A. B. Crittenden, of Conneaut, O., has taken 
a partner, his son-in-law, I. F. Hewit, who has 
returned from Delta, Colo. 


The Home, Phenix, and Aetna are attempting 
to secure the policyholders of the defunct 
Thompson Mutual Fire of Chardon, Ohio. 


H. M. Ault, the oldest insurance agent of 
Marion, Ohio, has disposed of this office to H. 
B. Hane, and will retire from the business. 


W. J. Wright, the new Ohio state agent of the 
Home, will start in February 1, when his con- 
tract with the London Assurance expires. 


Charles L. Case, United States manager of the 
London Assurance, will come West next week 
and announce a successor to W. J. Wright, as 
Ohio state agent. 


The salvage corps committee of the Cincin- 
nati Board is trying to get the county auditor to 
exempt the real and personal property of the 
corps from taxation. 


The Knox Mutual, of Mt. Vernon, was the 
first insurance company of any kind to file its 
January Ist, 100, statement with the Ohio in- 
surance department. 


A committee composed of A. G. Sanderson 
and H. W. Clayton is arranging for the presen- 
tation of a testimonial to Henry Fowler on be- 
half of the Ohio field men. 


Charles Dee succeeds to the agency of Dee & 
Egley, of Marion, O. He represents the Aetna 
Accident, for which he does a good business,and 
also some fire companies. 


Capt. W. M. Venable has resigned as electrical 
inspector of the Cincinnati Board to take a posi- 
tion with the National Contracting Co., of New 
York. He is succeeded by L. G. Lilley. 

The local agents of Blanchester, Ohio, have 
appealed to the Ohio Association of Local 
Agents for assistance, as rates are badly off in 
that town. One or two offices are counted as 
chief offenders. 


Itis understood that the Royal will appoint 
O. C. Ringle, whose office is in the Society for 
Savings building, Cleveland, a sub-agent for J. 
H. Johnson, and that Ringle will hereafter de- 
vote his entire time to the business. He has 
heretofore been representing the Northwestern 
National. 

Word has been received at Springfield, O., 
that P. B. Martin, of that city, special agent for 
the Commercial Union, and his son were badly 
injured in a runaway at Albuquerque, N M., 
while out driving a few days ago. Mr. Martin 
was bruised about the head and injured intern- 
ally. The son had one of his arms broken in 
two places, and was also injured on the head 
and about the body. 


The experiments with calcium carbide at Co- 
lumbus, O., within the last week, performed to 
prove that it is not dangerous to store in quan- 
tities, were rather in favor of the fire chief, and 
show that the stuff will not only burn with great 
rapidity, but that the gas formed from it will 
explode with great force under certain con- 
ditions, There is an ordinance before the city 
council to limit the amount to be kept in store 
to ten pounds. 


The Sun of England, which has been operat- 
ing in West Virginia for a year or two, being 
represented at Charleston by Lohmeyer & Gos- 
horn, Huntington by Thompson & McCollough, 
Parkersburg by W. D. Paden and Wheeling by 
Howard Hazlett & Son, has decided to branch 
out for a larger business in that State, and has 
made arrangements for Alfred Paull of Wheel- 
ing, W. Va., to act as general agent. Mr. Paull 
will at once proceed to put down additional 
agencies for the Sun’s business in West Vir- 
ginia. 
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DETROIT F. & M. IN THE WEST. 

The death of John Mulville, western special 
agent for many years of the Detroit Fire and 
Marine at Chicago, leaves a vacancy which will 
be hard to fill. Mr. Mulville was one of the pall- 
bearers at the funeral of Vice President J. J. 
Clark in Milwaukee some weeks ago. For the 
present Vice President Andrews will personally 
direct the work in the western field and the 
traveling will be divided between George H. 
Ball, who has been at the home office for several 
years, and Special Ageut Charles A. Riekie. 
When the permanent appointment is made it is 
probable that Mr. Ball will be selected and will 
make his headquarters at Chicago. The De- 
troit’s statement as of January Ist will show an 
increase in the surplus. 

MICHIGAN FIELD CLUB QUITS. 

The Michigan Field Club held its regular 
monthly meeting at the offices of the Michigan 
Fire and Marine in Detroit on Monday, and, as 
generally anticipated, adjourned sine die. Some 
months ago it was practically decided to dis- 
band the field club, but some of the members 
continued to treasure the hope that it could be 
revived. There were only about thirty mem- 
bers at the time of the meeting, all the rest 
having resigned. The field club has been a 
very useful organization, and has served to weld 
the field men together in closer fellowship, as 
well as to be of material assistance in the con- 
duct of the business in the State. 

++ ++ 
INCENDIARY IS CONSCIENCE-STRICKEN. 

Quite a sensation was sprung on the insur- 
ance fraternity of Battle Creek about two weeks 
ago. About a year and a half ago a fire oc- 
curred in the Sanitarium health food plant, on 
which the insurance companies paid a loss of 
$10,500 without suspicion of anything but an 
honest fire. It now transpires that a woman 
employed by the Sanitarium company had sys- 
tematically ‘‘touched them up’’ for abont 3500. 
To cover up her tracks a fire was started in the 
building with cash book, ledger and other evi- 
dences of guilt as fuel. The fire got beyond 
control and gutted the building, which loss was 
adjusted for $10,500. It is not probable the 
facts of the case would ever have been told had 
it not been for conscience, which has worried 
the incendiary into sickness and almost death 
since having committed the crime, until, in her 
agony of mind, she called a meeting of the par- 
ties interested and confessed all. Restitution 
will be made as far as possible by the woman’s 
husband, even to selling his home and house- 
hold furniture. It is not thought any action 
will be taken towards prosecuting the criminal, 
as it is the general opinion that she has suffered 
enough with the remorse of a guilty conscience. 


++ 


DEVELOPMENT IN MORAL HAZARD. 

A Christmas fire brought out quite an inter- 
esting development in moral hazard. It hap- 
pened in a small town in the southern part of 
Michigan where an insurance of $4,500 was car- 
ried on a stock of groceries, $2,500 in the Conti- 
nental and $2,000 in the German American. 
About 7:30 in the evening of December 235, the 
proprietor of the place next door to a grocery 
noticed a strong ordor of smoke in the air. On 
investigation nothing could be found indicating 
a fire in his place and he concluded it must be 
in the grocery. Going out to investigate it was 
found that the curtains in the windows of the 
grocery were drawn about half way, making it 
impossible for any one to see within. Theman 


looking for fire at once tried the door, and after 
repeated knocks, was rewarded by an answer. 
In the meantime the deputy sheriff had hap- 
pened along, and on being told of the suspicion 
of a fire, called out to the party within that if 
the door were not opened it would be broken in. 
This threat brought the desired result by the 
grocer opening “the door and asking what was 
the matter. On being asked if there was a fire 
there he emphatically denied it, which denial, 
however, did not satisfy the inquisitors. On 
going to the back of the store fire was found on 
the floor in several places, and it was found aft- 
erwards that quite a respectable fire had started 
in the basement. The fire department was 
called and did not have much trouble in con- 
quering the flames, which had wrought damage 
to about $100. The grocer, if his story is cor- 
rect, in coming from the barn where he had 
been doing chores, must have passed within 
less than five feet of quite a blaze on the floor 
without noticing it. As there was no light in 
the building this does not seem probable. On 
inquiry it was found that the insurance was 
a'l placed in small policies at different times, 
the last one of $500 being dated within the last 
month. The loss has not been adjusted yet but 
as it is small it is not likely there will be any 
trouble, although the policies will certainly be 
cancelled. Good judges say the stock would 
not inventory above $2,500, while $4,500 would 
be a good gold brick price. 

If the fire was of incendiary origin it was cer- 
tainly out of the ordinary, as it could not but 
attract attention with the sidewalks filled with 
people, and the building in a prominent part of 
the town. The affair will be investigated and, 
if possible, the true facts brought out. 


++ ++ 


NEW AGENCY AT BENTON HARBOR. 

Hubbard & Van Horn, of Benton Harbor, 
have engaged in the insurance agency business, 
with elegant new offices at 126 Water St., with 
the Atlas of London, Merchants, R. I., Provi- 
dence-Washington, and Mutual Benefit Life for 
a starter, and will take three, four or more fire 
companies as soon as they need them. Mr. Hub- 
bard was formerly in the real estate business at 
Roann, Ind., from which place he came to Ben- 
toil Harbor to take up the fire insurance busi- 
ness, Mr. Van Horn was superintendent of 
agents for the Phoenix Accident Association of 
Benton Harbor since its organization a little 
over two years ago, and did a great deal in es- 
tablishing the popularity which the company 
enjoys at the present time. He resigned his po- 
sition with the Phoenix, November 1, and is now 
prepared to push the agency at Benton Harbor 
to the limit. Mr. Van Horn, in his former po- 
sition, took a prominent part in agency work, 
and had his company represented in nearly all 
the principal cities in Michigan and Indiana, 
and his resignation was a surprise to the insur- 
ance fraternity generally. That the firm of 
Hubbard & Van Horn will be a factor in the 
business goes without saying, as they are both 
capable, hard-working men. 

++ ++ 
SPECIAL SEES GLOOMY OUTLOOK. 

One of the most conservative insurance men 
who travels in Michigan in conversation with 
THE WESTERN UNDERWRITER correspondent 
in Grand Rapids recently, made a number of 
rather remarkable statements, which if true, 
would seem to indicate that the business of fire 
insurance underwriting was anything but a sine- 
cure at the present time, even with the biggest 
companies. 

“ Unless the laws of trade, or of business, fail 
to operate during the next three months,’’ he 
said, ‘‘I am firmly of the opinion that this 


country is going to see one of the greatest up- 
heavals in the insurance business that it has ey- 
er witnessed in its history. While engaged in 
reading a recent issue of THE WESTERN UNn- 
DERWRITER, I noticed your publication of the 
sworn statement filed by the companies doing 
business in Georgia, with the authorities of that 
State, and I felt that it was of such importance 
that I cut it out and carry it with me. A study 
of that statement which covers the operations of 
those companies in all parts of the country, 
shows that a break has got to come somewhere, 
and that soon. No matter how big and strong 
a company is, and no matter how much money 
it can make in the banking end, if it keeps on 
losing $800,000 a year, as one of the large com- 
panies testified in that statement, something has 
got to drop; such a state of affairs can not con- 
tinue indefinitely. 

‘*Right here in Michigan, I can see the same 
condition everywhere in insurance circles, and 
Iam morally certain that the day of reckoning 
is near at hand. Companies in their hot com- 
petition, agents in their fierce fight for business 
and worst of all, state commissioners of insur- 
ance who, in their zeal for the public welfare, 
have managed to cut every semblance of profit 
out of the business, have done their worst, and 
now having sown to the wind, we are about to 
reap the whirlwind. Only last week I learned, 
while in northern Michigan, that the Milwau- 
kee Fire had sent its representatives into the 
northern portion of the lower peninsula and 
throughout the upper peninsula and canceled 
almost, if not quite all, of the policies which 
they had written in that part of the State. The 
only result that I can foresee in the present 
gloomy outlook is demoralization and failure 
among the smaller companies and great hard- 
ship for the biggest and strongest of the lot.’’ 


MICHIGAN APPOINTMENTS. 
The following are recent Michigan appoint- 
ments: 


Firemans Fund—Herbert Roe, Buchanan; C.O Thom- 
as, Caro; John A. Pfaff, Grand Haven; Riebard Khuen 
Saginaw, W. S. 

Home Mutual, Cal.—Wm. T. Morgan, Bad Axe; Ger 
sham Powers, Grand Rapids: Chas. H Crane, Lansing 
Ferguson & Wallace, Saginaw, E. S.; Emil Schoene- 
berg, Saginaw, W. S. 

L. & L. & G.,N. ¥Y.—Edward L. Dooling, St. Johns. 

National, Ireland—S, A. Bailey, Benton Harbor. 


CITIZENS MUTUAL IN A BAD WAY. 

The Citizens Mutual, of Jackson, Mich., is 
making a strong death struggle. . Another as- 
sessment has just been made of nearly four 
times the amount of regular assessments. In 
one case where a man carried $500 insurance,on 
which he paid an assessment of $5 last year, has 
just received notice of his indebtedness to the 
amount of $18 for the same policy for this year. 
In Hillsdale the unsuspecting public was struck 
pretty hard. The company elected a prominent 
citizen of Hillsdale to act on the board of direc- 
tors, and then used his name as an inducement 
for people to take its policies. In many cases 
the assured is taking stock insurance in addition 
to that in the Citizens Mutual, refusing to pay 
the last assessment levied and hanging onto the 
policies. It is believed that in case one having 
policies in the Citizens Mutual and a stock 
company, sustains a loss, he would get nothing, 
as the-stock company would not be liable under 
a common clause, ‘no other insurance pef- 
mitted,’? and with the Citizens Mutual, “‘no 
money to pay with.’ Quite a number of the 
members, of which there are about 400 in Hills- 
dale, have received notice that in case the last 
assessment is not paid within a certain time its 
representatives will come, and in case of no oth- 
er assets, seizure will be made of bag and bag- 
gage to cover assessment. That there would be 
trouble is the sentiment and some people say 
that a mob would annihilate representatives of 
the company on such an errand. There have 
been two quite large fires within the last six 
months, on which the Citizens Mutual was 
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lable under its policies, but neither of which 
have been paid. There would be little trouble 
if it could be guaranteed that there would be no 
more fires, but with the unpaid losses creeping 
up into the five figures and no money coming in 
to offset them, the denouement is at hand. 


BIERCE & SAGE DISSOLVE PARTNERSHIP. 

Owing to the enforcement of the Union’s sep- 
aration and graded commission rule, Bierce & 
Sage, of Detroit, general and local agents, have 
dissolved partnership. W. B. Bierce takes the 
union company, the Citizens, of St. Louis, both 
as Michigan state and Detroit local agent, and 
H. O. Sage takes the state and local agencies of 
the Concordia, Wisconsin, and Capital, of Con- 
cord. He has appointed his brother, Frank M. 
Sage, as special agent. Up toa year ago Mr. 
Frank Sage was special agent for Bierce & Sage, 
but he has not been in the field for some months. 
Bierce and Sage now maintain separate offices in 
the Whitney Opera House block. 

The two other general agencies affected by the 
rule are James A. Jones and Hannan & Chand- 
ler. Mr. Jones has the general agency of the 
Western of Toronto, Granite State, and United 
States. He states that there will be no change 
in his position, and that his companies will re- 
main as they are. He has represented the West- 
ern as general agent for twenty years, and his 
business has always been highly satisfactory. 
He states he will resort to no subterfuge and 
will resign none of his companies. He does not 
believe the Western will withdraw, and has re- 
ceived no communication from it on the subject, 
though all changes were supposed to go into ef- 
fect January Ist. Mr. Jones does not propose to 
have his business disrupted and will meet the 
issue squarely. He has one of the largest local 
agencies in Detroit, and for years ran a non- 
board agency. He was finally induced to join 
the Club and since then has been one of its most 
consistent and honorable members. It is be- 
lieved that if the Western withdraws from his 
agency he will conduct a strictly non-union and 
non-club agency and continue permanently on 
independent lines. 

Hanuan & Chandler have the State for the 
Erie, Colonial, and Great Western Lloyds and in 
their local agency some union companies. It is 
believed that the problem with regard to their 
agency will be solved by Mr. Hannan taking 
the local agency and Mr. Chandler the state ag- 
encies. 


++ ++ 


THE SITUATION IN MICHIGAN, 

The following are reports on Michigan towns 
as to separation as made by the special repre- 
sentative of THE WESTERN UNDERWRITER: 

Sturgis. 

Agents having only union companies are Jas. 
W. Beck, Frank G. Heald, Robert S. Tracy, A. 
H. Wait and L. E. White. Mixed agencies as 
follows: H.W. Hagerman: Union companies 
—Detroit, London & Lancashire, Greenwich, 
Commercial Union, North America and the 
Hartford. Non-union—Prussian National, Se- 
curity, Concordia, and Western Underwriters. 
P.A. Smith : Union—Phoenix, Ct., Michigan, 
New York Underwrititers and the Sun. Non- 
union—American, N. J., and the Germania. 


Niles. 

Union— B. F. Fish, Lafler Agency, H. O. 
Pierce and E. L. Wood. Non-union—T. G. 
Beaver, Mixed—Isaac Bonine. Union —Mil- 
waukee Mechanics. Non-union — Delaware, 
German, Ill., Simonds & Corell. Union—Hart- 
ford, LL & L. & G., Springfield, Niagara, North 
America, Grand Rapids, Imperial, Fire Associa- 
tion, Phenix, Phoenix, Ct., and German-Ameri- 


can. Non-union—N. W. National and Girard. 

No change. Wm. H. Sinclair: Union — 

Phoenix, Eng., Pennsylvania, Firemans Fund 

and Providence-Washington. Non-union — 

Northwestern Underwriters, Spring Garden, 

Security, Ct.,and Cooper. No change. 
Buchanan. 

Union—J. C. Dick, W. W. East, F. A. Stryker, 
A. C. Roe and J. C. Wenger. Mixed—Lee Bros. 
have the Firemans Fund, Niagara and London 
& Lancashire, union, with the Continental and 
Traders, N. Y.,non-union. W. A. Palmer has 
a majority of non-union companies aud will 
make no change. Chas. E, Sabin conducts a 
mixed agency. 


MICHIGAN NOTES. 


Capt. Eber Ward of Detroit has unionized his 
agency. 

Dart & Dart, of Petoskey, have resigned the 
North German to go on a strictly union basis. 


The many friends of L. F. Margah of Detroit, 
special agent of the Sun, are pained to learn of 
the death of his wife. 


L. H. Mantague of Coldwater has resigned 
the Cooper to-get the benefits of the union 
graded commissions. The Cooper has not been 
placed. 


Agnes Gibson has entered the insurance 
business at Coldwater with the Aetna, Phoenix, 
Ct., Norwich Union, Greenwich and the Royal 
Exchange. 


H. W. Hagerman of Sturgis has resigned the 
American Central, Milwaukee Fire and the 
Northern, the reason being given that he has 
too many companies and cannot do justice to 
them all. 


Geo. R. Robinson, of Frankfort, Mich., has 
unionized his agency by resigning the Ameri- 
can of New Jersey and Security of New Haven. 
There are four union agencies in the town and 
one mixed. 


Arthur H. Gaukler of Detroit has received the 
sole agency of the Union of Philadelphia, trans- 
ferred from F. O. Davenport, who resigned it 
and became a union agent. Mr. Gaukler re- 
signs the London Assurance and replaces it with 
the Unien. 

Mr. G. H. Cornell has purchased one-half in- 
terest in the insurance agency formerly owned 
by Eugene H. Hinckley at Kalamazoo, which 
will be operated under the firm name of Hinck- 
ley & Cornell. Mr. Cornell was a clerk in the 
office for seven years, and as a business man is 
sure to be heard from in underwriting circles. 


Colonel Fletcher, manager of the Squire, 
Hahn & App Company at Cleveland, will short- 
ly organize Michigan and plant agencies 
through the State for the Manhattan. Special 
Agent J. D. Brewer will soon start on a trip 
through the field. Colonel Fletcher will within 
a short time appoint an additional special agent 
for the Manhattan, and is understood to be con- 
sidering applications. 


Chas. H. Clark, formerly insurance agent at 
Chase, Mich., has embarked in the saloon bus- 
iness at the village of Temple. It is under- 
stood that his bondsmen:are assisting the com- 
panies in straightening up some little matters 
left behind, the Continental being the chief 
mourner. All the companies in the agency have 
transferred to Geo. E. Benner. Mr. Clark was 
behind with his dozen or more companies for 
amounts ranging from $25 to $350, which will 
be paid by Mr. Benner. 


Hannan & Chandler of Detroit have been ap- 
pointed state agents for the Colonial and Amer- 
ican Lloyds of New York, succeeding Bamlet & 
Miller, who are now conducting a strictly union 
agency. Bamlet & Miller have also resigned 
the state agency for the New York Fire, which 
has not yet been placed. The union companies 
they nowrepresent are Northern, Atlas (trans- 
ferred from L. F. Margah and Carmichall & 
Duck), Caledonian, Citizens’ of St. Louis, Lion 
and Home Mutual. 


13 
_AMONG CASUALTY MEN. 


THE OHIO LIABILITY DEPOSIT. 
Superintendent Matthews, of the Ohio insur- 
ance department, has submitted to the new at- 
torney general, J. M. Sheets, the question of 
whether a foreign liability company should be 
required to put up $150,000 deposit. 


NEW AMSTERDAM. GETS HARDING. 

Leonard L. Harding has been appointed dis- 
trict manager of the New Amsterdam Casualty 
for Hamilton and Clermont counties, Ohio, and 
will have his headquarters in the Swift build- 
ing, Cincinnati. Mr. Harding has resigned as 
manager of the Cincinnati accident department 
of the Pacific Mutual. He is a son of Secretary 
E. C. Harding, of the Cincinnati Fire Under- 
writers Association. 


OCEAN ACCIDENT’S PLANS IN OHIO 

The Ocean Accident and Guarantee, which 
has $100,000 on deposit in Ohio, has only trans- 
acted credit indemnity in the State. It has had 
its license amended to permit it to do all classes 
of casualty lines other than would require a spe- 
cial deposit of $50,000. The company will 
therefore do various side lines in the accident 
field at once, and will make arrangements for 
employers’ liability later on. 


LOSS RATIOS FOR 1899. 
President Seward of the Fidelity and Casual- 
ty, has this to say on loss ratios : 


‘*The year just closed has been one of pros- 
perity in the land. It has been one for us of a 
larger loss ratio. Is it true that when three men 
are employed in mechanical industries in place 
of two at an earlier period the loss increases in 
a larger proportion? Our experience would 
seem to indicate that it does. It is true, of 
course, that loss ratios tend to be higher on all 
new lines of business as the years run on. When 
the premium income, instead of growing, re- 
mains constant or declines, the loss per cent of 
course is larger. But aside from this, losses due 
to disasters as distinguished from current aver- 
age losses, only show their effects where consid- 
erable periods are considered. It is an easy 
thing for an underwriter to deceive himself as to 
ultimate loss ratios, even those who tabulate ex- 
perience most carefully and study it most intel- 
ligently. The rule is that underwriters do so 
deceive themselves. Average is the basis of the 
business, but the law of average is not a certain 
law by any means. The weather is different in 
different seasons, and averages are seldom con- 
stant year by year. One might say that the on- 
ly thing that a man may predict about the seas- 
ons is that they are very uncertain withal. The 
insurance manager who has not learned to dis- 
trust the law of average can not have had his 
eyes open,”’ 


CASUALTY APPOINTMENTS. 
The following are recent casualty appoint- 
ments: 
OHIO 


Nat. Prot. Society—J. McDonough, Columbus; Alex. 
Baker, Akron; John Johns, C. H. Ostrander, Toledo; H 
L.. Ash, Lima; Wm. Bradford, Springfield; M. T. Stew- 
art, New Boston; G. W. Wells, Portsmouth; J. Sherman 
Porter, Gallipolis. 

U. S. Casualty—J. V. Price, Canal Dover; F- M. Jack- 
son, Cleveland, 


UNPROFITABLE ACCIDENT STATES. 

Some of the personal accident companies, con- 
tinuing year after year to write business in 
States showing a high loss ratio, are beginning 
to feel the strain Accident insurance profits go 
by localities. Some States persistently show a 
very high loss ratio due to increased moral or 
physical hazard. In most of the southern 
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States, for example, the country is not up to a 
high degree of prosperity and the gun is handled 
with slight provocation. In some of the Rocky 
Mountain States the same unprofitable condi- 
tions exist. The more conservative companies 
are keeping away from these States, and are the 
gainers thereby. 


CASUALTY NOTES. 


The Union Casualty has started to write in- 
dustrial accident insurance. 


The Frankfort Marine, Accident and Plate 
Glass is entering West Virginia for business. 


The North American Accident of Chicago 
makes all its policies non-forfeitable on account 
of change of occupation. 


A bill has been introduced in the Ohio Senate 
providing for the organization of mutual burg- 
lary insurance companies. 


The Pennsylvania Casualty Co., of Scranton, 
Pa., has applied for license to do business in 
Ohio. It has a capital of $100,000. 


W. G. Wilson, manager of the Aetna Accident 
at Cleveland, is now paying considerable atten- 
tion to the railroad instalment business. 


The annual statement of the American Bond- 
ing and Trust shows: Assets, $1,613,959; rein- 
surance reserve, $153.161; surplus, $430,408. 


It is understood the premiums of the accident 
department of the Aetna for 1899 will reach 
$825,000, a gain of about. $165,000 over the 
previous year. 

The Maryland Casualty’s statement shows: 
Assets, $2,071,477; reinsurance reserve, $55!),217; 
surplus, $620,000; premiums, $1,367,850; - net 
earnings, $584,698. 


The annual statement of the United States 
Fidelity and Guaranty shows: Assets, $2,188,577; 
reinsurance reserve, $312,890; surplus, $325,424; 
gross earnings, $695,341; net earnings, $252,110. 


The National Indemnity and Insurance Com- 
pany of Baltimore has established a western 
department in Chicago, with George E. Sabin & 
Company general agents. The firm will have 
the States of Illinois, Wisconsin and Minne- 
sota. 


The four leading producers among the acci- 
dent general agents of the Aetna life for 1899 
will probably be shown to be Myron C. Long, 
of Cincinnati; John C. Barrows, of St Louis ; 
Bishop Robinson, of Boston; and W. G. Wilson 
of Cleveland. 


Fred Russell, of Mt. Pleasant, Mich., succeeds 
F, M. Van Horn, resigned, as superintendent of 
agents for the Phoenix Accident Association, of 
Benton Harbor, Mich. Mr. Russell was a direc- 
tor of the company and well-known among the 
company’s patrons. 


The Loyal Mutual Accident Association of 
Piqua, O., has under consideration some impor- 
tant changes in its constitution and by-laws. 
They have been submitted to the Ohio insur- 
ance department. and seem to be a great im- 
provement over those under which the Associa- 
tion has been operating. One of the most im- 
portant changes perhaps is the increase of rates 
to about what the stock companies charge for 
the same indemnity. The others are of minor 
importance, but are in each case improvements 
over the o!d methods pursued. 


Another joke has been turned on Attorney 
General Monnett. Not long ago the Interna- 
tional Fraternal Accident Insurance Company 
of Zanesville, O., made out incorporation papers 
and presented them to him for approval. He 
went through them and indorsed them all ‘‘O 
K’’ and in compliance with the law. The pa- 
pers were then filed in the office of the secre- 
tary of state, and the company was given per- 
mission to begin operations if the insurance de- 
partment passed upon it favorably. When the 

romoters went there, however, they had to be 
informed that no stock accident company could 
begin business on a capital of less than $100,000, 
while this one had provided for only $10,000. 
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NORTHWESTERN LIFE MEETING. 

The Northwestern Life Assurance Company, 
of Chicago, held its annual meeting in Willard 
Hall, and in contrast with the stormy session of 
a year ago, this meeting was all serene. Presi- 
dent Mabie presided. He had prepared and 
read a long address telling of the change of 
systems and how it had been accomplished. 
Representatives of the faction that called for 
an investigation a year ago offered resolutions 
highly commending Mr. Mabie and his man- 
egement, likening the old association to a 
“derelict”? that had been dry-docked and re- 
paired by the new official. The annual state- 
ment shows the following: 

Total assets, including $2,792,990.62 policy 
loans, $3,920,765.31; liabilities, including re- 
serve on standard policies, $3,303,854.48; sur- 
plus to policy holders, $616,910.83; policies in 
force. 40,209; insurance in force, $79,059,525; 
premiums during 1899, $4,115,843.76; total in- 
come, $4.173,713.73; death claims, $1,136,479; 
total expenses, $2,582,731.81. 

++ ++ 
CANADA LIFE PRESIDENCY. 

As anticipated, Hon. George A. Cox was last 
week elected president of the Canada Life to 
succeed A. G. Ramsay, resigned. On January 1, 
the Canada raised its rates, and beginning with 
1900, its new business will be reserved on. the 
3% per cent. table of interest with H. M. 
mortality table. The H. M. table is very 
conservative and at some points the 3'% per 
cent. calculation is as stiff as the American 
experience 3 per cent. The company is now 
considering the advisability of placing its old 
business on the 34 per cent. basis also, but this 
will not be decided upon until the annual 
meeting on February 28. Under the new by- 
laws of the company the policy holders will be 
represented on the board of directors and will 
elect 6 of the 15 members. The company wrote 
a very large business in the closing months of 
1899, in anticipation of the increase in rates on 
January 1. In Ohio about $300,000 was written 
in December. 

++ ++ 
ODD FELLOWS’ BENEFICIAL QUITS. 

The Odd Fellows’ Beneficial Association of 
Columbus, O., will retire from the field. It has 
been decided for the time being to pay off all 
claims at the rate of fifty cents on the dollar, 
and at later dates, as the business affairs are 
settled, to pay pro rata the claims in full as 
near as possible. The payment of 50 per tent. 
is to relieve immediate want of any of the fam- 
ilies of members in need. The following reso- 
lutions were adopted by the trustees: 

‘‘Whereas, The Odd Fellows’ Beneficial As- 
sociation of Columbus, O , has arrived at a point 
where the proceeds of the assessments of said 
association will not pay the accrued liabilities; 
and 

‘‘Whereas, An emergency has arisen that au- 
thorizes said board to transfer such amount of 
the emergency fund of said association to the 
mortuary fund as will be necessary to liquidate 
the claims against said association arising from 
death losses; and 

‘‘Whereas, In the opinion of said trustees it 
would be for the best interests of said associa- 
tion that $55,242 ,*;\; of the emergency fund be 
transferred to the credit of said mortuary fund 
instead of making an assessment to pay death 
losses; therefore be it 

**Resolved by the board of trustees of the Odd 
Fellows’ Beneficial Association, That the said 
sum of $55,242 ,5;{, of said emergency fund of 
said association be, and the same hereby is 
transferred from said emergeucy fund to said 
mortuary fund, and the same shall be used to 
pay death claims against said association which 


have been duly approved and ordered paid by 
said board of trustees, as the board shall direct 
from time to time, until the money shall all be 
paid out. 

‘Resolved further, That the treasurer of said 
association, James McDerment, be, and he here- 
by is authorized and empowered to sell the U. 
S. registered four per cent. bonds now on hand 
to the best interests of said association, and to 
place the proceeds thereof in said mortuary fund 
as aforesaid, and for the uses and purposes 
aforesaid, and that said treasurer aforesaid be, 
and he hereby is authorized and empowered to 
indorse and collect from the Citizens’ Home 
Savings Company of Marysville, O.. the amount 
due on the paid-up stock therein held by said 
association, and to place the proceeds thereof to 
the credit of said mortuary fund for the uses 
and purposes aforesaid. 

‘Be it resolved further, That in the opinion 
of said board of trustees it is impossible for said 
Odd Fellows’ Beneficial Association of Colum- 
bus, O., to longer continue in business owing to 
the advanced age of the members of said asso- 
ciation and the consequent increase of assess- 
ments occasioned thereby, as well as the ex- 
pressed opinions of of a majority of the mem- 
bers of said association to said board of trustees 
by resolution and otherwise, and as has been 
shown by the books and accounts of said asso- 
ciation. 

And whereas, More than one-half of the mem- 
bersin good standing in this association have 
consented in writing for the trustees to transfer 
emergency and management funds to mortuary 
funds to pay pending claims and wind up the 
affairs of the association by mutual consent, it is 
therefore 

‘Resolved, That said association be, and the 
same hereby is dissolved by mutual consent, 
and that the assessments paid to the secretary 
in December, 1899, collections be returned to 
the members paying the same in accordance 
with the expressed wish of the members as pay- 
ing the same.”’ 


DR. S.M. PEARMAN’S OSCILLATIONS. 

Dr. S. M. Pearman, the pyrotechnic, rapid- 
change artist in life insurance, again takes a 
new turn on the boards, and now announces he 
is doing general utility work for the New York 
Life at a salary supposedly of $10,00). He will 
visit various offices to inspire and enthuse. Dr. 
Pearman was the John Hancock man at Buffa- 
lo. He Went to Chicago, and on his arrival ap- 
peared before the life underwriters in a speech 
advocating a higher standard of ethics. Then 
his office of the Equitable started a campaign 
of rebating utterly unknown even in that rapid- 
pace city. After rumors of resignations and de- 
nials, and reiteration of these reports, he was 
transferred to Milwaukee to handle Wisconsin 
and northern Michigan for the Equitable. Then 
it was rumored he would go with the Fidelity 
Mutual. He is a veritable kaleidoscope. 


CHANGED METHODS OF COMPENSATION. 

It is learned that the Mutual Benefit Life In- 
surance Company has made a radical change in 
its basis of compensation to agents, and that 
during 1900 first year’s commissions will be ma- 
terially reduced and renewals increased. It is 
not improbable that other companies will fall in 
line before long. 

The Equitabie Life is steadily carrying out its 
reform program and all agents are required to 
subscribe to the new terms of compensation or 
retire from the company’s service. The officials 
of the company are prepared for less business 
under the new regime, and state that they do 
not care to write more than enough to maintain 
the insurance in force at about the present figure, 
which is $1,050,000,000. They claim that the 
race for volume in the past has gone too far 
and that in the future, quality of business placed 
and not quantity will be the aim. 

The Equitable states that it is losing very few 
of its agents by the change, and that all of its 
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best men are satisfied that they will do better 
under the reform movement than under the old 
method of high first year’s commissions. The 
new rates of compensation to sub-agents are 
twenty five per cent. on the first year’s with 
additional allowance for expense, not in any 
case to exceed fifty per cent. of the first premium 
altogether, which is the highest percentage 
paid under any circumstances. Renewals vary 
from five to twenty five per cent. The larger 
the renewal the shorter the term for which they 
are paid. Continuous renewals are not to be 
paid. Advances will not be made, and bonuses 
of all forms will be discontinued. 

Both general agents and sub-agents are re- 
quired to sign a pledge that they will pay no 
more than 50 per cent for business to any agent 
or broker. Any infraction of this rule or any 
rebate will subject the offender to dismissal. 
The agency force of the Equitable really ex- 
pected a more liberal contract in the way of 
advances and perquisites. The company has 
closed down tight and its agents are taking the 
medicine as graciously as possible. 


NEW NYLIC ARRANGEMENTS. 

Heretofore an agent of the New York Life 
had to pass a probationary period of five years 
before becoming a Nylic of the first degree and 
receiving the benefits of its compensation. The 
period of a Freshman Nylic is now reduced from 
five years to one year. 

WRITING IMPAIRED RISKS. 

The following bill has been introduced in the 
Kentucky House: 

“An act to control the writing of impaired 
risks of sub-standard insurance companies do- 
ing business in Kentucky. 

“Be it enacted by the General Assembly of 
the Commonwealth of Kentucky: 

SECTION 1. That all old-line life insurance 
companies which qualify under the laws of the 
State, which do business of the class described 
in Section 644 of the Kentucky statutes, are 
hereby compelled to print in red letters at least 
one-third of an inch in length on the face of 
every policy issued to a citizen or resident of 
the State of Kentucky the following words: 
‘The company issuing this policy writes insur- 
ance on impaired or sub-standard risks.’ 

“Sec. 2. That all said companies doing such 
business as described in Section 644 of the Ken- 
tucky Statutes be further compelled, on or be- 
fore the 8th day of March of each and every 
year, to make a report to the insurance com- 
missioner of the State of Kentucky, setting 
forth in exact figures how much of ‘such bus- 
iness has been written during the ‘preceding 
year in the State of Kentucky, and also to re- 
port the total amount of risks of this class as- 
sumed by said companies throughout the United 
States and all foreign countries, and the ratio of 
such risks to the total amount of all risks as- 
sumed by said companies.’’ 

++ ++ 
EXPRESSIONS FROM CENTRAL OHIO. 

The business of the central Ohio departments 
of the various life insurance companies which 
have offices in Columbus has shown a wonder- 
ful increase the past year over the year before. 
Not only has this increase been tn volume of 
business, but in quality as well, nearly all the 
new business being clean and paid for. Premi- 
ums on the old business have been paid up bet- 
ter than ever before, and it has cost less to make 
the collections. In fact, for the most part, the 
policy-holders have come in and paid the pre- 
miums, and thus saved the expense of going 
out of the office to get the money. Following 
are the statements of a few of the prominent 
agents and managers of the city : 

Mutual Life, E. C. Paine, manager—We will 
close the year with twice as much new business 
as we did last year, and all of it is good. There 

ve been comparatively few lapses, and the 





business put on the books the past year will 
stay there. We will have more territory this 
year to look after from this office. 

Mutual Benefit, D. B. Hills, manage 
has been a great increase in the new business 
over that of last year, and it has been much 
easier to get. The premiums on both old and 
new business have been well pa‘d up, and the 
lapses have been very few. The prospects for 
1900 are better than they have been since I have 
been in the business. [Mr. Hills has been with 
the Mutual Benefit in Columbus for thirty-four 
years, and is probably one of the oldest agents 
in point of years of service for one company in 
the State. Only twoagents have been with the 
company longer than he has. He has paid out 
in Columbus about $750,000 in death losses. ] 

Northwestern Mutual, S. H. Marvin, man- 
ager—We will close with a big increase over 
last year, and the best part of it is that it is all 
nice, clean business. There have been few 
lapses, and almost the entire amount of the old 
premiums have been paid up. ‘The business is 
all clean and the kind that pays to get. 

Colonel J. B. Day, of the New York Life, said 
a few days ago that his department had made 
a nice showing the past year, and that the 
agents had surpassed all former records on new 
business. 





LIFE AGENCY APPOINTMENTS. 
The following are recent appointments of life 


insurance agents: 
OHIO, 

Berkshire—W. H. Thorne, Cleveland; Lamar Stern- 
berger, Jackson. 

Equitable, Ia.— 
man, Findlay. 

Equitable, N. Y.—Lajos Steiner, Cleveland 

Hartford -C. P Hitchcock, Lorain; O. P. Stone, Berea 
W. O. Williams, Elyria; Henry Gerdeman, Ottawa 

Home—Jesse Rupp. Archboid; A. E. Thomas, Ashley; 
Will Havens, West Union. 

Mutual, N. Y.—W. T. Harrison, Hamilton. 

Mutual Benefit—F. L. Seely, Cleveland; R. E. Gris- 
wold, Elyria; J. A. Hubbard, Toledo; L. C. Taylor, Gib- 
sonburg. 

Mutual Reserve—J. H. Fisher, 

National—F. E, 
Son, Hicksville 

New York Life—F. & F 
Flinn, Ashland; S. F, 
Bowling Green 

N. W. Mut. Life, Wis.—J. M. Crawford, Seville; C. H. 
Rockwell, Kent; F. A. Coffland, New Athens; J. W. 
Batchelor, Steubenvile. 

Provident Savings—Moses Murphy, Akron; G. C. Dean, 
Rawson. 

State Mut.—R. H. Breeze, Niles. 


WEST VIRGINIA. 


-Jacob Lochbiler, Toledo; E. E. Red- 


Toledo 
Altaffer. West Unity; J.G. Lowes & 


S. Ferry, Cincinnati; J. G. 
Wimsey, Cincinnati; C. R. Yant, 


Covenant Mutual—W.“H, Hovey, Barboursville; I. P. 
Klein and J.C Sill, Wheeling. 

Northwestern Mut.—F. W. Power. Washinton, D.C 

U.S. Benevolent, Society—Geo. W. Ransom, Shelley. 


++ ++ 
ULTRA-STANDARD LIFE’S PROGRESS. 

The Ultra-Standard Life of Mansfield, Ohio, 
will be ready for business in about a month. It 
now has 170 names on the charter list, all Mans- 
field people. As is known, the object of this 
company is to provide temporary mutual insur- 
ance. After age 55 the rates are almost prohibi- 
tory. 

NEW FRATERNAL ORDER AT COLUMBUS. 

Columbus, O., is to have a new fraternal life 
association, the papers having been filed in the 
office of the insurance commissioner Saturday. 
It will be known as the Fraternal Life Associa- 
tion, and a number of the most prominent citi- 
zens of the city are named among the incorpo- 
rators, including Secretary of State Kinney, 
who has been chosen as the president. It is 
said to be somewhat different from any of the 
others that have been organized so far, and con- 
templates a fifteen-year policy contract. There 
will be some fraternal features connected with 
it, but they have not as yet been decided upon 
further than that they will be peculiar to the as- 
sociation and will not follow in the footsteps 
of any other society now in existence. The of- 
ficers of the association are as follows: Charles 
Kinney, president; H. Olmsted, first vice-presi- 
dent; T. J. Bryce, second vice-president; E. M. 

| Mancourt, secretary; Charles D. Kinman, treas- 


urer; I. J. McGee, general manager; H. M. 
Dougherty, counsel. The society has deposited 
$5,000 with the department as a safety fund, 
and will in a short time open offices in the 
Wheeler building. 

NEW YORK LIFE’S NEW POLICY. 

The New York Life has just gotten out a3 
per cent. guaranteed interest policy. As is 
known, it has a 4 per cent. policy guaranteeing 
4 percent. on the principal after twenty years. 
The 3 per cent. policy has the same conditions, 
only that 3 per cent. interest is paid. The rate 
on this policy is a shade higher than on a 
twenty-year endowment. 

A CLEVELAND REBATE CASE. 

An interesting case of rebating is reported 
from Cleveland. A man of some prominence 
in church matters was being solicited by two 
agents and turned one of them down, finally ad- 
mitting that he did so because he was getting 
the insurance, to the amount of $10,000, for 
nothing from the other company. An agent, 
who knew his business pretty well, got hold of 
this information, and pointed out to the assured 
so plainly that it was scandalous for a man in 
his position to be mixed up a shady transaction 
of that kind that he succeeded in getting him 
to return the policy, and take one for a similar 
amount in his company. Since ihen some 
quiet investigation has been going on and there 
is talk of a prosecution under the anti-rebate 
law of Ohio if the necessary information can be 
secured. Rebating is said to be pretty bad in 
Cleveland, and it is not all charged to the 
“giants’’ or the “racers,’’ by any means. 

POLICYHOLDERS SHOULD SHARE. 

The Security Trust and Life has about cleared 
up the old National of Hartford risks. The 
company required a new medical examination, 
and made a careful selection. The arrangement 
with the receiver of the National was that he 
should receive a commission on all risks ac- 
cepted by the Security. By all rights, the per- 
sons being thus taken should share in this com- 
mission, but it is very doubtful whether such 
action will be taken. The Security now gives 
the option to an insurant of paying an increased 
rate and receive the full face of the policy when 
it becomes a claim, or it will place a lien on the 
policy. The company is writing some select 
business at the same average rates of other com- 
panies. No separate classification is made of 
these risks, the company holding that the in- 
creased loading or the lien for impaired risks, 
brings them on the same footing as average 
lines. The New York Life in its sub-standard 
business, classifies these risks separately, only 
giving a lien on the policy. 

RATES OF INTEREST. 

The National Life of Montpelier, which some 
time ago announced its intention to go to a 3 
per cent. reserve upon January 1, 1900, has 
decided that it will not take this step at this 
time. It announces, however, that it expects 
to do so on the first of January, 1901, and that 
its business in the meantime will be conducted 
upon a 4 per cent. basis. 

This announcement is but one indication of a 
change of sentiment on the part of American 
life insurance companies regarding the question 
of going toa higher reserve. During the past 
two or three years the question of interest rates 
and reserves has been v ry thoroughly discussed 
and its bearing upon the interests of the com- 
panies and the policy-holders carefully con- 
sidered. A number of the companies have 
deemed it expedient to adopt a three, and three- 
and-a-half basis of calculation upon new business, 
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but it is interesting to observe that the adoption 
of these higher reserves, on the part of some of 
the companies at least, has been coincident with 
the adoption of excessively liberal cash sur- 
renders and policy loans. This has led many 
underwriters to believe that the adoption of 
higher reserves was brought about, less by a 
fear of lower rates of interest, than by a desire 
to provide for these large guarantees. 

While it is unquestionably true that rates of 


interest have been decreasing during the past | 


twenty-five years, it is also true that the rates 
earned by life insurance companies upon con- 
servative investments still furnish sufficient 
margin for all practical purposes. During the 
year 1898 the rates of interest earned by Amer- 
ican life insurance companies upon mean assets 
was 4.87 per cent., or 1.62 per cent. in excess of 
the rate actually required to maintain the 
reserves. The rate of interest earned would be 
sufficient for present requirements if there were 
no surplus funds, but the surplus funds are to- 
day so large that it is believed by many life 
underwriters that all possible continyencies in 
the fluctuation of the rate of intersst are pro- 
vided for. In 1898 the total interest earned by 
the twenty-eight leading life insurance com- 
panies was $63,174,306, while the interest re- 
quired to maintain reserve was $44,974,324, 
leaving a margin beyond actual requirements 
of $18,199,982. It is an interesting fact that 
while the rates of interest earned by life insur- 
ance companies during the last twenty-five 
years have decreased about 2 per cent., the 
amount of surplus funds held above the reserve 
liability have increased from $9.67 to each $100 
of reserve, to $15.38, thus showing that, whether 
intentionally or otherwise, the steady increase 
in surplus funds has tended to provide for any 
depreciation in the rates of interest. 

Uuring 1898 there was a slight increase in the 
rates of interest earned by life insurance com- 
panies, and when the figures for 1899 are 
published it will probably show that there has 
been a continued increase. It is a well-known 
fact that recent investments made by life insur- 
ance companies indicate that there has been a 
very substantial increase in average rates of 
interest upon sate securities, and that there is 
likely to be a permanent improvement over the 
depressed period through which the country has 
recently passed, It is probable that in view of 
all the facts which are now known, the compa- 
nies are less anxious to establish a higher basis 
of reserve and to make the increase in rates 
which is necessary. Although during the past 
year it looked at one time as though some 
practical efforts to secure state legislation might 
be attempted, such a movement is to-day very 
much less likely. 

++ oe 
GAIN AND LOSS EXHIBIT. 

Life insurance companies are very much 
interested in the transcript of the gain and loss 
exhibit which has beeh furnished by the Con- 
necticut Insurance Department for use in 
connection with the reports covering transac- 
tions for 1899. There has been no change in 
the form of the exhibit, but the department has 
very carefully pointed out to the companies 
what items are to be reported under the several 
heads: The department is anxious to eliminate 
all items which have heretofore been estimated, 
and to include in the exhibit only those figures 
which can be checked from the annual reports 
filed with the department. The department 
hopes in this way to secure greater accuracy and 
to give the exhibit a practical value which it has 
heretofore lacked. 

+4 ++ 
LIFE INSURANCE AT AKRON. 

As a whole, the year 1899 was a good one for 

agents at Akron, O, It is understood that 


nearly, or quite, all of them will show gains 
over 1898. Captain Feederle, general agent 
of the New York Life, wrote more life insur- 
ance last year than in any other of the seven 
years he has been with the company, and three 
or four times as much as he wrote in 1898, He 
might have done so this year, but the company 
consented to throw out last year entirely, as he 
was away in the war during much of it, and al- 
low him to consider 1899 as his fifth year. The 
Mutual will doubtless show a pretty good gain 
in and about Akron, as it has had the services 
of F. A. Place, formerly with the Canada, for 
most of the year as a traveling special agent 
and a district agency has been established 
within a few months in charge of D. K. Paige. 
This is the first full year that W. A. Simmons 
has held the district agency of the Northwestern 
Mutual at Akron. As yet he has but a small 
agency force, but he is a good personal writer. 
Hale & Coates, district agents of the National, 
are doing a good business, partly through a 
number of local agents they have in the coun- 
try. The John Hancock, under District Agent 
Wightman, is writing a large business in Akron. 
The business is in pretty fair shape at present, 
although some rebating is said to be going on. 
MUTUAL RESERVE FUND TRANSFERS. 

The agents of the Mutual Reserve Fund Life 
have been busily employed transferring assess- 
ment members to the legal reserve basis for 
some weeks. The association computes the re- 
serve that should have accumulated from age of 
entry, and with 5 per cent. interest added makes 
it a lien against the policy. For the future of 
the policy it charges the full, level rate at age 
of entry. In addition to the premium, it adds 
5 per cent. interest on the reserve which has 
become a lien. This it requires to be paid in 
cash. 

If a policy-holder does not desire the lien, 
and wishes to lapse his policy, he can take a 
new contract at the attained age, but must sub- 
mit to a new medical examination. In this case 
it will take a note for 30 per cent. of the premi- 
um, with 5 per cant. interest. The company 
seems to be making every phase of the situation 
clear to policy-holders. Those that agree to the 
change mostly choose the lien. Many of these 
do not explain the circumstanges to their fam- 
ilies, and in the future payment ot claims the 
Mutual Reserve is sure to meet with dissatisfied 
beneficiaries who have not been told of the lien. 
This is something, however, the company can 
not control. It is only an unfortunate feature 
of the situation. 

The agents are also taking up all the “bond 
statements’? issued by the Mutual Reserve in 
past years to reduce assessments. The policy- 
holders are told these are worthless, as the New 
York insurance department has so declared. In 
case of the original “bonds’’ for which the 
“bond statements’’ were substituted, they are 
forfeited to the company by those changing to 
a legal reserve basis, as they were only to apply 
under the assessment contract. Where old as- 
sessment members continue on this system 
while the company repudiates the “‘bond state- 
ments,’’ it tells them it is a question whether 
the original ‘‘bonds’’ will ever be of avail. The 
company still counts them a liability, but the 
New York department declares they are not. 
There is $400,000 set aside to meet these bonds, 
and, if the company is not allowed to apply these 
on future assessments, this fund will revert to 
the general surplus of the company. This 
“bond”’ ruling of the department plainly shows 
that an assessment company contract is no con- 
tract so long as it does not conform with the re- 
quirements of the State. The department holds 
that an assessment company can not issue any 
form of bond guarantees. 


The business transferred to the legal reserye 
basis will perhaps be reported as new business, 
but even at this it will show a large lapse from 
the old assessment business. The company has 
been endeavoring to secure as much new insur. 


| ance as possible, but owing to the changing of 


the old business, the criticisms of the New York 
department and other disturbing influences, 
there has been but comparatively little actual 
new business written, while the lapse has been 
heavy. 

The company, however, is making more effort 
to keep its agency force intact and to get new 
men. A.M. McNichols formerly manager for 
Manitoba and other Dominion provinces in the 
Northwest, has been appointed superintendent 
of agents at the home office, and appears to be 
very active in his work. 

¥ ++ a 
OHIO AS A FRATERNAL FIELD. 

That Ohio must be a rich field for fraternal 
societies is evidenced by the application for 
license in Ohio by one of these associations, in- 
corporated in Missouri, that has not yet begun 
business in its home State. A fraternal com- 
pany must have $5,000 before it can organize for 
business in Ohio, while the statement filed by 
this Missouri corporation does not show that it 
is possessed of a dollar of assets, but simply 
says “has not started business yet.’’ A license 
was refused and the concern advised to estab- 
lish itself in its home State. The law regulat- 
ing fraternal beneficiary societies, orders and 
associations was enacted April 27, 1896, and un- 
der the provisions of that law these organiza- 
tions were placed under the supervision of the 
insurance department. Five of these concerns 
were licensed in 1896, and in 1897 fifty-three 
were licensed. In 1808 sixty-five were licensed, 
and during 1899 there were seventy-four li- 
censed in Ohio. 


oe ++ 


TERM LIFE INSURANCE. 

All new life companies aim to write as much 
term insurance as possible in order that they 
will not have to tie up the premium in reserve. 
As has often been told the late Shephard Ho- 
mans of the Provident Savings exploited a 
theory to the effect that if a man dropped any 
of his life policies, he would allow the highest 
priced ones to lapse. This has been proven er- 
roneous, as a man will usually cling to his in- 
vestment insurance. The Provident Savings is 
still making a stiff drive for term insurance, 
however, and closed up the year with a good 
lot of new term business on its books. Asis 
known, the company writes a five-year term 
policy, allowing the holder at the end of the 
time to chose any form without new medical ex- 
amination, and the accumulations of the term to 
become an annuity to reduce the premiums for 
the future. As this policy has only been in ef- 
fect for alittle over a year, it can not be told 
how it will renew at the end of the period. If 
a fair bulk of itrenews the company will make 
a handsome profit as the premium is heavily 
loaded. Agents really make as much money 
out of this as other forms, for owing to the low 
rate they can persuade men to take a larger 
policy than they would otherwise, and also can 
write persons who could not be induced to take 
a higher priced policy. The Fidelity Mutual of 
Philadelphia has been a famous term insurance 
company, but is now pushing for other classes. 
The American Union is also a well known term 
company. The Aetna has a good lot of this 
business on its books, and the Phoenix Mutual 
and Provident Life and Trust make a bid for 
this class. 

It might be thought that owing to the failure 
of so many assessment companies, and the 
changing of the so-called “cheap insurance’ 
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companies to a legal reserve basis, there would 
be a greater demand for insurance solely for 
protection, finding its outlet in term policies. 
This seems not to be the case as assessment 
members generally seek some other institution 
offering the same grade of indemnity, notwith- 
standing the numerous examples before them 
that have gone into shadow land. The Neder- 
land Life was the first company to bring the 
five-year term policy to the front and make it 
popular, asan inducement for renewal in another 
form. 


LIFE NOTES. 


The Olympia Mutual Aid Association of Cin- 
cinnati is being organized. 

The firemen of Middletown, O., have organ- 
ized the Firemen’s Mutual Aid Association. 


Blom, Moulton and Leveque of Menominee 
get the Northwestern Mutual Life agency. 


Geo. H. Mustard has been appointed district 
agent of the Mutual Life at Port Huron, Mich. 


The home office banquet of the Prudential 
took place, January 10, at the Waldorf-Astoria, 
New York. 

The Ohio department has refused to license 
the Potomac Life of Washington, D.C., incor- 
.porated under the laws of West Virginia. 


F. J. Greer has been appointed district agent 
of the Mutual Life of New York, at Ottawa, 
Ohio. He will have charge of several counties. 


Henry L. Rosenfeld, formerly of Atlanta, Ga., 
has opened a general agency for the Equitable 
of New York in the Neave building, Cincinnati. 


The Potomac Life of Washington, D. C., and 
the Colonial Life of Westfield, Mass., have ap- 
plied for papers for admission to West Virginia. 

John L. Fate of the executive special office of 
the Mutual Life in Chicago becomes president 
of the Natural Premium Life of Madison, Wis. 


The Penn Mutual Life has appointed Robert 
H, Green, general agent at Louisville, succeed- 
ing J. S. Johnston, who goes with the Mutual 
Life of New York. 

John S. Bates, Illinois manager of the Bank- 
ers’ Life of New York, has resigned to become 
associated with E. B. Sayers as manager of the 
Hartford Life for Southern Ohio. 


Claude Buckley, who recently resigned as 
superintendent of agents of the Covenant Mu- 
tual of St. Louis, has been appointed general 
agent of the Provident Savings at Louisville. 


C. A. Holmes has received the district agency 
of the Mutual Life of New York at Cadiz, O. 
Ralph Cunningham gets the local agency at 
Cadiz. Mr. Holmes has sold his fire insurance 
agency. 


Disgruntled policy holders of the Covenant 
Mutual Life Association of Galesburg have filed 





| of Canal Dover, Ohio. 
| that the purpose of the organization is for the 
| mutual protection of the employees of the 


| known as No. 4. 





a bill asking for the appointment of a receiver. 
The court is also asked to set aside the transfer 
of the membership of the Covenant to the 
Northwestern Life of Chicago. 


A new assessment life association has been in- 
corporated, known as the Reeves Iron Com- 
pany’s Employees’ Mutual Benefit Association 
Its name would indicate 


Reeves Company of Canal Dover, O. 


The Prudential will within a short time open 
up a new district in Cincinnati, which will be 
It will be in charge of Super- 
intendent Williams, now of No. 1, but his suc- 
cessor has not been announced. There will be 
no debits in the new district, but it will be built 
up by a straight canvass. This will be a little 
out of the ordinary for the agents, but it will re- 
sult in the formation of a good, solid business, 


Supt. Bohl of the Prudential and the district 
superintendents of Ohio made up a sum of 
money some time ago and decided to offer 


| prizes to the three assistants doing the largest 


business in Ohio in four months and to the 
three agents doing the best business. The de- 


| cisions have just been made, and the lucky as- 
| sistants are S. A. Ault, 


Lorain, first; W. B. 
Moore, Cincinnati, No. 3, second; J. J. Hughes, 
East Liverpool district, third. The three agents 
are as follows: G. F. Mead, Lorain, first; D. M. 


| Davis, Youngstown, second; A. Teeney, Cincin- 


nati, No. 3, third. 


C. A. Holmes, who sold his fire insurance 
agency at Cadiz, O., to Jas. G. Milliken, trans- 
fers the North America, Manchester, Mer- 
chants (N. J.), Phoenix (Ct.), Royal and Mans- 
field (O.) and Richland Mutuals. Mr. Holmes 
has accepted a district agency with the Mutual 
Life of New York, with headquarters in Cadiz. 


White, Johnson, MeCaslin & Cannon, 


Counsellors at Law, 
Blackstone Building, CLEVELAND, O. 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





THE GLOBE-WERNICKE COMPANY, - 
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ie mun CABINETS. 
ARRANGED FOR 


UNDERWRITERS’ OFFICES. 


Agents having sufficient business to warrant the in- 


stallation of independent office systems should corre- 
spond with the 


INSURANCE DEPARTMENT, 
CINCINNATI, 





C, E.McBRIDE, 


$3.00 to $30.00 for Sickness. 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J, H. STODDART, General Agents, 





Pres. E. G. ROBINSON, Sec’y. 


The National Masonic: Provident Ass'n, 


MANSFIELD, OHIO. 
Incorporated 1890. 
WEEKLY INDEMNITY: 
$1.00 to $60.00 for Accident. 
Provision for Age 
Is the only Company that has ever made a continuous 
success of the sick-benefit business. 
SOLICITORS WHO ARE MASONS WANTED. 





Best equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 

Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 

Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus. 


O. P. McCARTY, G. P. A., Cincinnati, O. 








ROLLA V. bias Mer., 


Pacific Coast Department—California, Oregon, 
Washington, Utah, Idaho and Arizona. 


SAN FRANCISCO, CAL. 


JNO. TENNEY, M 
R. EMORY WARFIELD, 








Ass't Mer. 


ROYAL INSURANCE BUILDING, 
36 Walnut Street, PHILADELPHIA. 





JOHN H. LAW GEORGE W. LAW, 


LAW BROTHERS, Mers., 


Western Department — Illinois, Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri, 
Minnesota, Wisconsin, N. Dakota, S. Da- 
kota, Nebraska, Colorado, Wyoming. 


ROYAL INSURANCE BUILDING, 
169 Jackson Street. CHICAGO. 











Leading Fire Insurance Company of the World.” 


FIRE —— TORNADO. 


| 
’ 
For 
Pennsylvania, New jereey, Delaware, Mary- 
land, Virginia, N. Carolina, Dist. of 
Columbia, West Virginia. 


Insurance Company. 
CHARLES H. LAW, ™axscer ——a— 


CINCINNATI BRANCH. 


South-east Cor. Third and Walnut Sts. 








E. F. BEDDALL, Megr., 
G. M. COIT, Ass’t Mgr., 
For 
THE STATE OF NEW YORK. 
ROYAL INSURANCE BUILDING. 
50 Wall Street, NEW YORK. 





GEORGE P. FIELD. B. COWLES. 


FIELD & COWLES, Megrs., 


Massachusetts,Connecticut, New Hampshire, 
Rhode Island, Vermont, Maine. 
| 85 WATER STREET, 
BOSTON, MASS. 








JNO. B. CASTLEMAN. A. G. LANGHAM, 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Megrs., 
F 


Southern Department — Kentucky, Tennes- 
see, Georgia, Florida, South Carolina, Ala- 
bama, Mississippi, Texas. Arkansas, Lou- 
isiana, Oklahoma, Indian Territory. 

LOUISVILLE, KY. 











Hi 
| 
| 
} 





ee tee ee et ree en 


amar. 


Se a ee ee 








18 THE WESTERN UNDERWRITER. 











ROCKFORD'S POPULAR INSURANCE ‘COMPANY. 


Insurance Company ofthe State of Iliots 


ROCKFORD, ILLINOIS. 


E. W. BROWN, PREs’T. C. A. MACDONALD, VICE-PRE’T. | 


G. F. PENFIELD, SEc’y. 


C. A. MACDONALD & Co., Agents, - 150 La Salle Street, Chicago. 
J. H. LEIDING, Agent, - - - - Masonic Temple, Cincinnati. 
Cc. B. Corry, Ohio State Agent, - - - - Bellefontaine, Ohio. 
W. H. PHILLips, Michigan State Agent, - West Bay City, Mich. 





Writes FIRE, LIGHTNING and TORNADO INSURANCE. 


Special Attention given to the Insurance Interests of Building and 
Loan Associations. 





HAVE YOU WRITTEN 


The Fidelity Mutual Life Insurance Company 


about its PROGRESSIVE AGENCY SYSTEM, which recognizes merit 
through promotion and increase of income? 
FIDELITY INSURANCE IS ADAPTED TQ EVERY MAN AND 
CAN BE SOLD BY ANY MAN! 
Policies are suited to all classes, physical conditions and hazards. 
Advance Dividend, Term, Limited Payment, Annuity, Disability, 
Joint Life, Endowment Whole Life, and Instalment Insurance on a 
MUTUAL PROFIT-SHARING PLAN, with dividend, extended and 
paid-up insurance, nonforfeiture, loan, and other modern features. 
No company during its 21 years equaled the FIDELITY in pros- 
perity and progressiveness. 
We help Agents to be successful, and want Intelligent, Energetic 
Men throughout the country. , 
WRITE FOR AGENCY TERMS TO 
ALEX. McKNIGHT, Vice-President, 
L. G. FOUSE, The Fidelity Mutual Life Insurance Company, 
President. PHILADELPHIA, 


— THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 
“The Leading Industrial Insurance Company in America.” 


Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF NEARLY $700,000,000 


Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 

Any honest, capable and industrious man. who is willing to begin at the bottom 
and acquire a complete knowledge of the deta Is of the business by diligent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highest position in the field. It is within hi. certain reach. The opportunities for 
merited advancement are unlimited. All needed explanations will be furnished u; on 
applicati- ym to the yo 4 s Superintendents i in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OF F ICE RS. 


J. J. THompson, Cashier and Ass’t Sec’y. 
JAMES S. ROBERTS, Ass’t Secreiary. 


JouN R. HEGEMAN, President. 

HALEY FISKE, Vice-President. 

GEORGE H. GASTON, 2d Vice-Pres’t. JAMES M. CRAIG, Actuary. 

GEORGE B. WOODWARD, Secretary. Hon. STEW ART L. WoopForp, Counsel. 
THOMAS H. WILLARD, Chief Medical Examiner. 








LIFE AGENTS! 


Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 

Prepared especially for the field man. Treats on Lff® Insurance 
exclusively. Semi-technical and educational in 
character. NO NEWS. 

MONTHLY - - $1.50 PER YEAR. 

164 La Sallie St., = od 





CHICAGO, ILL. 





niGpewrinn SS 














Westen Saliage Wrecking Irene 
FIRE AND MARINE SALVAGE, 
Nos. 207 and 209 Madison Street, 

SAMUEL GANS, Manager. 

Long Distance Telephone, 

MARYLAND CASUALTY 60. 

BALTIMORE. 

paces to Policy-helders ai i : Si-dsouee 

Employers’ Viability, Workmen’s ~<“apeeaiend | 

Public and Landlord’s Liability, Teams, L INSURANCE 

Automatic Sprinkler, and Steam Boiler . . -) 

The Highest Grade and Most Thorough Syn stem of Inspections 
The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 
BROWN & WATSON, Sonees Agents Ohio and West Virginia, 

H y t+ Temple, Cincinnati, Ohio. 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 
sthanaty of Policies Easy to Sell. 

ciamarrar pz, Amounts $15 to $100,000. 

The Prudential Insurance 
Company of America. 

Home Office, NEWARK, N. J. 
HENRY BOHL,S » Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 
OF NORTH AMERICA. 
Cash Capital and Surplus, $260,000.00 
ACCIDENT, HEALTH AND PLATE GLASS 
' INSURANCE. 

Pay 104 siteee fr poker WEEKS for 

ACTIVE AGENTS WANTED. 
Cincinnati Office, - - 829 Pike Bldg. 
EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 

OF LONDON, ENGLAND. 
Original and Leading Liability Company. 
EMPLOYERS’ LIABILITY, 


Handlers of all kinds of 
CHICAGO. 
Main Express 275 
Capital paid in cash ............. $750,000 
rites desirable contracts covering 
Individual Accident, Plate Glass, Elevator, . 
Guaranteed Elevator and Steam Boller Policy Holders. 
S New England Building, Cleveland, Ohio. 
ORDINARY and 
BOTH SEXES, AGES 1 TO 70. 
AGENTS W! WANTED. 
JOHN F. DRYDEN, Presivenr. 
General Offices, DETROIT, MICH. 
Write for circulars on New Up-to-Date Accident 
8/CKNESS, and covering over 200 diseases. 
Cleveland Office, - - 221 Hickox Bldg, 
Appleton & Dana, Managers and Attorneys United States Branch 
PUBLIC LIABILITY, ae LIABILITY, 


ELEVATOR LIABILITY, 


GENERAL LIABILITY, ORK MEN’S be OLLEC TIVE, 
PERSONAL ACC IDENT INSURANC 


TOTAL AVAILABLE RESOURCES, = = $5,382,620.00. 


GENERAL AGENTS: 
B. M. & GEORGE D. ALLISON, Southern Ohio ont a, 


East Third Street, Cincinnati, 0. 


PACKER & CLARK, Northern Ohio, 208 mares Ra Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, 


y z 
Talbott Block, Indianapolis, Ind. 
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PROVIDENT LIFE AND TRUST 60. ~ Waal SOA Rebiltnine" Comsitinis: te Genie 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - - $122,735,550.00 Mac D E B U RG eee 


aor, «¢ = + @ 8 ee OS Ss 37,395,017.01 


meet of the skillful and faithful management of this Company is found in its 


aaeae—_— 
exceedingly low expense rate, and the remarkably favorable rate of mortality. FIRE INSURANCE Co. 
For the full period of its existence, the death rate has been only .61 of the rate indica- 

OF MAGDEBURG, GERIIANY. 

















ted by the authoritative tables. 

“The Provident Life and Trust Company has been conducted in accordance with 
the idea that Life Insurance isa sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 


theinsurer. That the Company has not been excelled in accomplishing these results 
is matter of record. 


ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 71 William St., N. Y. 


Correspondence with Agents solicited. 


WILLIAM D. YERGER, Generar Acent Western Onio, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 
S. S. SAFFOLD, Gewerat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 


m Western and Southern Life Insurance Company, 


OF" CINCIW IN ATi, OFTTO. 
PAID-UP CAPITAL, - = * * 2* = #* © #* #© * # # $100,000.00 


FRANK CALDWELL, President 


Ww. J. WILLIAMS, Secretary. ~ ¥a= GOOD LIVE AGENTS WANTED. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manwacer 











ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN. 


— a ca —— Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, presivent 
Mutual Reserve Building, New York City. 


The largest and most progressive Old Line Company in the world for its age. 


insurance in force December 31.1898 ...... ae ee. $17,049,000 
Surplus over all liabilities, saved out of the ‘bus 


; 6,247 
Deposit with the State of Indianafor the ae =? all its policy-holders 168,000 LI FE 1 N SU R A N Cc E 
No other Company can furnish as great a record for its fire: five years. ON PURELY MUTUAL BASIS, 


The State Life Insurance Company is incorporated under the new legal reserve 


compulsory deposit law of Indiana, which is acknowledged by the best insurance WITH FULL RESERVE. 
a . be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country. 

Under this law the Company is required to maintain the full legal reserve on all 1881. @ RESULTS UNPARALLELED. © 1899. 


its policies, according either to the American Experience Table of Mortality and 4 | 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards | 


recognized), and to deposit with the Auditor of State in certain prescribed securities | Total Death Losses Paid by Mutual Reserve Fund Life Association 
ay an amount equal to such reserve ; thus it safeguards the funds contributed 


ea -holders. first, by defining the class of securities they shall be invested in, since organization, owe 
second, by requiring that the State Department shall be the Custodian of the same. FORTY MILLION DOLLARS. 

The Company issues all forms of life and endowment insurance, annuities, guar- i . . 
anteed installment and investment bonds, with loan, cash and paid-up values, exten- Competent men can secure liberal contracts by applying to the Home Office 


sions, etc. New and desirable territory for capable men. Contracts direct with the company. or to any of the Managers or General Agents. 





. ™ Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. Liabilities, $20,075,945.11. Surplus, $1,959,503.16. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 20i Johnston Building. - F. C. CROSS, Manager. 


- INSURANCE MEN 


SHOULD INVESTIGATE 


The Jewett 








The Best 


Policies, 





OF NEW cil 





ACTIVE AGENTS WANTED. TYPEWRITER. 
———_— You need.one in your business, as it is especially adapted to it. 
KIMBALL C. ATWOOD, SEc’y, Send for Catalogue and reasons. 
290 Broadway, - - - NEW YORK. 


DUPLEX-JEWETT TYPEWRITER CO. 


ASSETS, over aie a $750,000 | Branch Office : DES MOINES, IOWA, 
Surplus to Policyholders, . ‘. 350,000 228 W. 4th St., Cincinnati. 


: 
{ 
i 




















THE WESTERN UNDERWRITER. 








5ist 


ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


U. S. Net Assets 
Liabilities ........... 
Surplus ..... 


Cincinnati General Agency: 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 


Tennessee, Arkansas and West Virginia. 





INSURANCE COMPANY. 





.. $9,703,581.65 
4,857,665.56 
4,845,916.09 


Northwestern Department : 
205 LA SALLE STREET, 5 > . 
WILLIAM S. WARREN, 


Resident Secretary. 


CHICAGO, 


GEO. MOORE, 
JOHN . THOMAS, 5 Lass't Secretaries. 





The Mutual Life Insurance Company 











ese CONDENSED STATEMENT FOR 1898 eve 
Income - - . - - : . - $$ 55,006,629.43 
The Largest Disbursements - - - = - 35,245,038.88 OF NEW YORK 
Assets, December 31, 1898 - - - - 277,517,325.36 —_— 
Insurance Company Reserve Liabilities - - . . - - 233,058,640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund - - 42,238,684.68 Peeciéent 
Dividends Apportioned for the Year - + , 2,220,000.00 ; 
eve ; Insurance and Annuities in Force - - - 971,711,997.79 ene 








— THIRTY-FOUR YEARS OLD.@]=+ 


Millers & Manufacturers 


Minreapolis, 
C. B. SHOVE, President. 


F. K. HOGUE, Toledo, Ohio, - 


1876. 








STRONGER AND NO BETTER THAN EVER. ———— 


TheONIO MUTUAL 


FIRE INSURANCE CO. 
OF SALEM, O. 


An Agency Gumueng Confinea to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. R. VERNON, Secretary. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS : 
N. 8S. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H. R. SMITH, Pres’t. 


Minnesota, 
F. S. DANFORTH, Secretary. 





R. SMITH, See’y. 





Unadjusted Loasses.................. 


Annual Statement, December 31, 1898, 


| es, Se eo ee $524, 866.96 
LIABILITIES 
Insurance | ere $100,000.00 
Reinsurance Reserve . 89,283 86 
Company Commissions on Uncollected Premiums, 2,850.22 
Losses Adjusted not due ................ $8,400.56 


15, 519.00 





J. J. HUSS, Ass’t Secretary Contested Losses.... ceeeeeeeees 2,500.00 $218,554.56 

oe ; ; | Surplus over all Liabilities rey. $306,312.40 

L Paid Si 0 So $1,182.829.86 

. General Agent for Ohio. Dividends Paid ‘since ‘Organization Rg 169,191.24 
1846 — TEE 1899 


Western Mutual 
FIRE INSURANCE CO. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Three Years Continuous and Successful Operation. | 
—_— 





W. R. ROSS, President. C. A. ROSS, Secretary. 
E. T. OPKANE, Ass’t Secretary. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, oO. 


Liability of Members to Assessment, $341,435.10. 
Total Cash Assets $108,618.32. 
Net Cash Surplus 860,086.93. 











H. V. OLNEY, Pres. F. W. PURMORT, Sec’y and Treas. 


J]. W. WAGNER, Pres. J. M.Cook, Sec’y. 
TWENTY-FIVE YEARS OLD. _ 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 


OF MANSFIBLD, OHIO. 


Premium Notes, $500,139.00. 
Net Cash Surplus $23,575.91. 





Transacts an Agency Business in Ohio. 





Nineteenth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Co. 
ROCKFORD, ILLINOIS. 


H. W. PRICE, PRESIoENT. F. F. WORMWOOD, TREASURER 
GEO. B. KELLEY, vice-rres. GEO. W. CARSE, secretarrY 





JANUARY 1, racsaiay wie 
inane c~ ; $ 66,50 
ASSETS ee icakvatsobsageate>aedaen se 353,466.60 
$419,968 08 
Surplus above all Liabilities.................. $370,512 5t 


Net Cash Surplus, $17,045.61. 


Losses paid since organization “corrected” $748,489 45 
Scrip Dividend paid since organization.. 8,952 84 
Cash Dividend paid since organization. . 94,864 32 








' || 


yrrey 


